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MR LOWE ON THE BANK OF ENGLAND. 
Tae Chancellor of the Exchequer urged on Thursday three 
very different defences for the effect of his Budget on the 
moneymarket: st, That it-will not weaken the Bank of 
England ; 2ndly,. That it will weaken the Bank, but that he 
. other and supplementary measures strengthen it so that, 
on the whole, everything will be the same; 3rdly, That he does 

isi whether the Bank of England is weakened or not, 
| or, a8 he pleasantly put it, the Government is under no obli- 
amar to “ cocker up” one Bank more than another. On the 
j || fae 0f them, we think these defences are suspicious. . When 
: prorle have one good argument they use it; but when they 
ne we _— a one they put forward: several inconsis- 
eae ne another, upon the chance that one or other may 
As to the first 
| Rot be weakened 


strengthened 
led into error 


argument, that the Bauk of England will 
by the Budget at certain times, and over 
by it in others, Mr Lowe has, we think, been 
by an instanee which he quoted. The figures 
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had evidently carried real conviction to his mind, for he put 
them in the front of the discussion. He said in effect 'that— 
“The taxes of which my Budget postpones the collection 
“will not be in the public deposits of the Bank, but’ they 
“ will be in the Bank nevertheless. They will come in as 
“« ‘private deposits’ from bankers ;” and as a proof he appealed 
to the present fact when the dividends are paid. He says :— 
“ On the 1st of July, 1868, the Exchequer balances at the 
“ Bank of England were 3,110,0002, but by the payment of 
“ the dividends on the 15th of July they were reduced’ to 
“ 689,000/—that is to say, they were reduced by no less than 
“ 2,421,000/. Now, what was the state of the reserve of the 
“ Bank of England at these two periods? When the Govern- 
“‘ment had these 3,110,000/ standing to its account the re- 
“ serve was 12,979,000/; on the 15th July, after the Govern- 
“‘ ment account had been reduced to 689,000, the reserve 
“was 12,809,000/—that is to say, the reduction of the 





“Government balance by 2,421,000 reduced the Bank of | 


‘ England’s reserve by only 670,000. The same. state-of ||; 
‘things is shown in all the quarters of the year, with slight; 
“ variations. What does that mean? It means that the 
‘ money had left the bank of England by payment of dividends 
“and had returned in the shape of deposits.” But did it re- 
turn as “deposits?” The following are the figures of the 

two weeks in question :— } 





July 1, 1868, July 15, 1868. 
£ £ 


Public deposits ............ 7,021,000 ...... 3,859,000 
Private = ——— ..esecseesee 21,497,000 ...... 22,080,000 
Total deposits ............ 28,518,000 ...... 25,439,000 


showing a real reduction in the Bank’s aggregate deposits of 
3,000,0007. The increase in the private deposits was only |} 
about 600,0002. The lending ability—the means of making || 
profit—the power of the Bank in the money market was 
diminished 3,000,000/. But where then did the “ Bank 
“ notes and coin”’ come from? for Mr Lowe’s figures. as. to 
the reserve in the Banking Department are of course right, |} 


‘ 
I 


The explanation is found by looking on the other side of the u 


account. 
£ 
On the 1st of July the Private Securities were 20,451,000 
15th — a 16,904,000 
Dbpalerathittis: <siacdnvannaainnddendinn 3,547,000 


In other words, on the dates referred to, the Bank had the |}: 
same reserve, because though on the last date it had far less |}* 
money than on the first, yet also it had lent far less. 

Everybody who is used to Lombard street knows as a maiter- 
of-fact that when the public deposits are rapidly augmenting 
the power of the Bank is rapidly growing, and, conversely, 
when they are diminishing, that the power of the Bank is also 
diminishing. The Chancellor of the Exchequer seems. to |/ 
think that the aggregate deposits (private and public together) 
are about a fixed quantity. But in his own selected instance 
we have shown that this is not so. If we had gone a little 
farther in the same time and the same year the difference 
would have been more remarkable still. Compare for example 
the following :— 





July 1, 1868. August 12, 1868, 
£ £ 
Public deposits ............ 7,021,000 se... 8,088,000 
Private; <= scsen 21,497,000 seas 20,206,000 
28,518,000 28,294 


000 
being a difforence in the lending power of the Bank of 
England of more than five millions—.our of which are caused 
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.) by a difference in the magnitude of the public deposits—that 
is, of the account of the Government. 

Lombard street is at all times a simple intermediary by 
which the money of the saving districts of the country is 
advanced to the employing districts—by which the money, 
say of ire, is transmitted to the manufacturers, say 
of Lancashire. But in times when the Bank of England is 
poor, this machinery works in one way ; when the Bank is rich 
it works in another way. When the Bank is poor or is in 
average means—that is, when the public deposits, the most 
variable element in their means are low—the country banks 
have the uncollected taxes of the country in their hands, and 
the banks of the saving districts deposit them at the London 
bill-brokers, or at the joint-stock banks in deposits, which is 
for this purpose identical. These deposits the bill-brokers 
employ in discounting the bills of the industrial and enter- 
prising districts. But when the public taxes are collected, the 
country banks are poor and have not got the money. In conse- 
quence, the bill-brokers are poor too. The Bank of England, 
on the other hand, is then rich, and in order to make the 
usual advances to the employing districts of the country it 
does somewhat more business itself, and makes large advances 
to the bill-brokers to enable them to carry on their usual 
business. In one case the transmitting machinery is inde- 
pendent of the Bank, in the other it is by means of the Bank 
—but in both cases the result is the same. Mr Lowe’s notion, 
“that the money is always somewhere,” is true ; but his notion 
that it is always in the Bank, and always must be, is con- 
trary to the figures, and inconsistent with the course of 
business 


2ndly. The Chancellor says that by expedients which are 
not “matured” he will strengthen the Bank as much as he 
weakens it. But then these expedients should have been 
part of the Budget. We cannot judge of them till they are 
told us. Mr Lowe would have been very amusing on any 
other proposer who said—‘“ Come now, take this poison and 
“ then I will explain to you my patent antidote.” 

As far as these expedients rest on the savings bank money, 
we think (as far as we can judge without exposition in detail) 
that there is a fatal objection tothem. These are deposits of 
borrowed money—are the savings of the poor. In a bad year 
when the poor are poorer, probably these deposits will be less, 
and you will not then have them to use. Every scheme must 
be tested by the year of difficulty, for every scheme will work 
well in common and ordinary times, But in the year of 
disaster the expedient of manipulating the Savings Bank 
money may fail, because it may be fast decreasing,—it will be 
a danger not a help. 

Srdly. Mr Lowe says—*“ If the merchants choose to erect a 
“ presiding deity of discount they must maintain it them- 
* selves, and not ask the Government.’’ But as Mr William 
Fowler justly said, it was the Government which set up the 
Bank of Englund, not the merchants. 
little as we should now think it, was a sort of finance com- 
pany to lend money to the Government. 
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“ 1694, it became absolutely necessary to find some new mo 
“ of defraying the charges of the war, Then at length 
“ scheme devised by the poor and obseure Scottish adve : 
“was taken up in earnest by Montagne. With Montagmll 
“ was closely allied Michael Godfrey, the brother of that Sis 
“« Edmondsbury Godfrey, whose sad and mysterious death had || 
“ fifteen years before, produced a terrible outbreak of popglas|} 
“ feeling. Michael was one of the ablest, most upright, agai} 
“ most opulent of the merchant princes of London, wl 
“ might have been expected from his near connection with the jf 
“ martyr of the Protestant faith, a zealous Whig. Some ort 
“ his writings are still extant, and prove him to have hadgif 
“strong and clear mind. By these two distinguished meni} 
“ Paterson’s scheme was fathered. Montague undertook %/ 
“manage the House of Oommons, Godfrey to manage the 
“ Oity. An°approving vote was obtained from the Committes! 
“ of Ways and Means; and a Bill, the title of which 
“ occasion to many sarcasms, was laid on the table, It 
“ indeed not easy to guess that a Bill, which purported ¢ 
“to impose a new duty on tonnage for the benefit of 
“ persons as should advance money towards carrying on the} 
“ war, was really a Bill creating the greatest commercial ip 
“ stitution that the world had ever seen. The plan was th 
“ twelve hundred thousand pounds should be borrowed by the. 
‘Government on what was then considered as the moderaig| 
“ interest of 8 per cent. In order to induce capitalists te 
“vance the money promptly on terms so favourable to the) 
“« public, the subscribers were to be i rated by the 
“ of the Governor and Company of the Bank of England.” | 
The Government, therefore, had the responsibility of ¢ 
ginating the Bank, and not the trading community. No suki 
single great establishment ever is originated by mere trade; a} 
large number of banks, like our modern banks, on a rade an H 
approximate equality, is what commerce would create if) 
Government did not interfere. Mr Gladstone once said that, 
the Bank of England received the original grant of its —prie| 
vileges for “ services to the State,” and there can be no truer 
saying ; it was for “ financing” loans for the Exchequer when 
the Exchequer could not borrow for itself. 
In real history, the English Government created the Bank 
of England for its own convenience, just as Napoleon created 
the Bank of France because he wanted money. Our Govern- 
ment gave the Bank the monopoly of metropolitan issue, of a 
limited liability in England, and of the public balances; and 
these gave it its peculiar position, and made it for, better or 
worse the depository of our main banking reserve. Ibis: 
pivot of Lombard street; and the State made it the pivot, 
and therefore the State must treat it as such. 
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THE FRENOH BLEOTIONS. 
Tne French elections teach us very plainly that France 
not yet ceased to be the centre of political unrest in Europe. 


In its origin the Bank, | The intermittent fever, which has periodically beset France ever 


since 1789, taught the French people the greatness of theirows 


The English power and theinstability of any principle of authority which 


Government, indeed, was sorely in want of such an engine. , to meet with their favour, shows great signs of vitality. ‘The 
It could with great difficulty, if at all, borrow anything | Emperor, indeed, retains what he has never ceased to keep 


itself. Charles Il. had “shut up the Exchequer,” that is, had 
refused to pay the “call loans,’”"—-the money deposited by the 
then bankers, the Goldsmiths—in plain words, he took their 
reserve money, and would not pay it them again. 
For mavy years after such an event public credit 
was. at an end. If it had not been for the 
Bank of England, the Government could not have 
obtained really necessary money. Even in its origin, the want 
which suggested it was indicated. Lord Macaulay, who well 
understood such things, tells us :—‘‘ William Paterson was ap 
“ingenious, though not always a judicious, speculator. Of 
“ his early life little is known except that he was a native of 
“ Scotland, and that he had been in the West Indies. In 
“‘ what character he had visited the West Indies was a matter 
“‘ about which his contemporaries differed. His friends said 
“ that he had been a missionary; his enemies that he had 
“ been a buccaneer. He seems to have been gifted by nature 
“with fertile invention, an ardent temperament, and great 
“‘ powers of persuasion, and to have acquired somewhere in 
“the course of his vagrant life a perfect knowledge of ac- 
“counts, This man submitted to the Government, in 1691, 
“a plan of a national bank; and his plan was favourably 
“‘ received both by statesmen and by merchants. But years 
“ passed away; and nothing was done, till, in the spring of 


the favour of the rural peasantry—and will command 
majority even in the new Chamber. Even if the most sale 
guine hopes of the Opposition are fulfilled, their Parliamentary 
force will not be swelled much beyond ninety volts 
and it is hardly probable that the second ballot which takes 
place a fortnight hence will give them so many. Even 
however would be an enormous increase of power over 
knot of twenty-three which made up the Opposition of 
last Parliament. And even this does not apparently 

the real force of the Opposition in the country. If the 
papers can be trusted, the Opposition have polled 3,248,885 
votes, against only 4,053,056 for the Government. 
this were really an increase in the power of ” 
Constitutional Opposition, if it meant that the party 
progress had gained thus much on the party of 
perial absolutism in the country,—if it meant 

a similar increase in the strength of English liberalism would 
have meant some forty years ago—-we sie 

no ground for any feeling but congratulation, — 

it has become clear to every one that this is not 
meaning,—that the remarkable successes against the 

ment have all been gained by the party which does not: 
much wish to improve the Government as to revolatio 

The Orleanists, whom, at least as represented by M. Thiers, 
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it as thoroughly of enlightened policy as of thirst 


: |= ‘gocial anarchy, are absolutely nowhere, and it is still 


, slost doubtful whether Thiers himself will have a seat in the 
lw Assembly. But not only are the Orleanists, with their 
| and selfish policy, their financial shortsightedness, their 

of every rival nation, extinguished in these elections, 
oratorical republicans who were not socialists, the re- 

who did not mean revolution, the republicans of the 

I iules Favre type, who consistently demanded liberty of speech, 
is h equal consistency opposed the policy of blind jealousy 
Italy and the other great nations by whose unity 
i. supposed to be threatened, are nowhere also. Even 
if mile Ollivier, who, if he had not tried to set up a third 
saxty more or less favourable to the Imperial régime under 
certain suggested restrictions, would, it is thought, have 
been quite sure of his election, has gained more votes 
| than Jules Favre, who showed no such weukness 


forthe Empire. But then M. Emile Ollivier, though he is 


half di to embrace the Empire, is also believed to be 
half disposed to mediate between the Empire and those 
| sooislist ideas which seem to have been uppermost everywhere 
Hatthese elections in Paris, Bordeaux, Lyons, and Marseilles. 
i @nthe whole, we can hardly avoid the conclusion that in the 
l peab cities of France there is much weariness of the Empire, 
jgnd even more weariness of the bumdrum constitutional 
| jdeas-by which Enylish Liberals would alone think of check- 
ing the Empire. The cry of the great city democracies of 
| France appears to be for something new, something that will 
French society, something startling and brilliant, 
the Empire, of which they are tired, if it may be— 
| with it, and through it if it must be; for though the Empire 
isnolonger popular in the cities, Louis Napoleon's suscepti- 
bilityitomewideas, and the disposition he has shown from 
time to time'to come to terms with the labouring classes of 
France, still appear to render him /ess distasteful to the 
ofthe French cities than the advocates of the merely 
liberalism, or even political republicanism, who have 
motmingled their advocacy of liberty with dreams of 
social regeneration. It is evident that a thirst has 
upon the crowds of the few but very important 

Finadh itce, for anew experiment of some sort that may relieve 
theennui of society. Fear of anarchy is no longer the great 
inthe towns that it was in 1849, though it is no doubt 
#illeonsiderable there, and in the country populations it is still 
asvividas ever. There is, for the first time during the 
Empire, a real political party in the French Assembly, which 
will represent the rash and violent and purely empirical ideas 
ofsocialist dreamers. What influence this party may have 
onthe Emperor's power it is by no means easy to say. To 
some-extent he may try to paralyse it by borrowing a few of 
the more feasible of its ideas without confessing his obliga- 
tions. Toa greater extent he will probably use it to play 
upon the fears of the large number of timid Frenchmen who 
fear, above all things, the red spectre of 1848. But, which- 
ever way it works, we see little probability of these elections 
leading to any advance in what we regard as constitutional 
self-government. If the Emperor sees himself driven to 
borrow socialist ideas, they can hardly fail to lead the lively 
French imagination astray from the good ‘they might secure 
to the good which is unattainable, and to diminish, so far as 
they effect anything positive at all, the self-dependence 
and independence of the poorer class, to say nothing 
of their almost inevitably injurious effect on the 
finances of a country already sufficiently burdened. It 
clear enough now that the last two strokes of policy by 
which the Emperor preluded the elections,—the increase of 
the salaries of the schoolmaaters, and the grant of pensions to 
the surviving veterans of the army of the first Empire,—were 
#0 far as they went shrewd appeals to the dominant feeling of 
jthe nation, It is hardly less clear that much more-policy of 
the same sort will add greatly to the pecuniary difficulties 
and the financial helplessness of the second Empire. And if 
the effect of what the Emperor may do to conciliate the 
paramount spirit of the time is pretty certain to be mis- 
chievous,—the effect of what he will be skilful enough to 
manage in the way of alarming the nation against the return of 
the red spectre will be still moreso. The sober and cautious 
thinkers of France will never be on the side of liberty while 
YY means to so large a portion of the nation the rashest 
advances towards the spirit of Communism, And without 
Some alliance between the safe classes and Liberalism,—with- 


out a party like our old Whig or moderate Radical party to 
lead political movement,—ithe osvillation between mere inno- [| 
vation and more or less intelligent reaction must continue. 
It is a dangerous omen for the progress of any nation when 
intelligence throws all its strength on the side of curbing 
restlessness and none on the side of national Yet 
this is what the suppression of the moderates and the success 
of the socialist innovators of France really means. 

The cause of this unfortunate feature in French politics,— 
that all the elements of popular force, all the elements of 
resistance to authority, seem to centre in utter ennui of the 
existing order, and a craving for something new and fresh, 
quite independent of specific grievances,—seems to be in great 
measure the intensely personal self-identification of French 
politicians with the-life of the nation. In England we regard 
political life as a sphere of moderate interest to all men so 
far as they are annoyed by bad laws or hopeful of a better 
organisation of existing institutions; but very few men 
indeed regard politics as the central interest of their lives; 
very few men indeed would feel life a blank if their moderate 
political interests were to fail them; in England there are 
but few contests in large constituencies where anything ap- 
proaching to the full number of registered electors present 
themselves at the poll; even the hottest fights leave a great 
number of the inhabitants unaffected ; even the Irish Ohurch 
question failed to make the pulses of ordinary politicians beat 
very warmly; we never think of a political change as the one 
thing which is to transfigure our lives and make our future 
brilliant. It is quite different in France. So soon as 
the periodical disgust with things as they are, the 
periodical transport of hope that the stupid present 
might be changed into a glorious future, touches the 
people, we see an enthusiasm of political hope that is quite 
alien to England. In many of the French constituencies 90 
per cent. of the electors on the register actually recorded 
their votes ; in few did the number fall short of 70 per vent. ; 
—and this though, as we said, the party eager for innovation 
is not proposing a crusade against any special grievance, but 
is proposing to try an altogether new social experiment,—nay, 
not though it is doing this, but apparently because it. is doing 
this. In other words, the French masses do regard politics 
with a fever of hope and terror which we in England keep, if 
we have it at all, for individual achievements or failures. 
They throw their heart into a new cast of the political die 
as if it were to make or martheir fortune. They feel towards 
a political experiment of which they are weary more the 
active disgust which an Englishman feels at an oppressive 
and galling companionship with persons of utterly uncon- 
genial tastes, than the well-disciplined warmth of our 
political indignation, which is quite consistent with the 
warmest personal regard. Such an election as that of 
M. Rochefortj—which now seems all but certain,— 
would be as impossible in London as it is charac- 
teristic of Paris. M. Rochefort is distinguished solely 
for his virulent personal satires on the Emperor. He is 
elected for these satires. He expresses the passionate eager- 
ness of the French democracy to give vent to their fever of 
disappointment and ennui at the recent failure of the Throne 
to give them any new and delightful sensations. It is a 
relief to Paris merely to articulate this disgust. M. Roche- 
fort is no politician and no statesman. He has put forth 
very virulent and clever personal squibs against the Emperor, 
and that is all. His election, if it is effected, as seems pretty 
certain, will mean little but an embodied hiss. Yet that em- 
bodied hiss is a satisfaction to Paris, almost a delight to it. 
In London a man in M, Rochefort’s position, who had simply 
lampooned the Queen, or even Mr Disraeli or Mr Gladstone, 
would not only not be popular, but he would not have even 
the ghost of a chance at an election. Even Liberals would 
say that scurrilous personal atiacks on Tory leaders was bad 
taste, and Tories would say the same of such attacks on 
Liberal leaders. There is here no surge of political animosity 
which makes the people as a whole desire, not only to ex- 
press their views, but to gnash their teeth and scream 
out audibly their hate of individual administrations. Even the 
vicious animosities of the Orange faction scarcely make us 
acquainted with this condition of political mind. In France 
political feeling, when it rises at all, becomes too keen and 
personal, too much saturated with the passions of individual 
and social life, to admit of restraint within the bounds of 
political. principle. There is a hectic flush about the cha- 
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racter of French elections in times like these, which plainly 
expresses that the nation is not so much avowing its political 
creed, as giving vent to its almost hysterical feeling. This 
is the real cause of the little progress which Oonstitutionalism 
makes in France. The people when they get disgusted with 
the ruling power feel quite as much disgust for any party 
which purpores only to modify, and not to sweep away, the 
object of their disgust, and consequently throw those who 
would be favourable to modification on to the side of the 
Government as the only alternative except revolution. If 
self-government, as we understand the phrase in England, be a 
good thing, we cannot see cause for satisfaction, we can see 
only cause for anxiety and regret, in the recent French 


elections. 








THE INJUNCTION AGAINST THE LONDON, 
CHATHAM, AND DOVER RAILWAY DIREOTORS. 
A NEw complication has been introduced into the affairs of 
the London, Chatham, and Dover Railway Company by the 
judgment given on Wednesday by Vice-Chancellor Stuart. 
He has been applied to on behalf of main line shareholders, 
holding 5,000,0001 of stock, to restrain the directors of the 
company from promoting the present Bill in Parliament to 
refer all questions to arbitration; and has grauted the in- 
junction prayed for. The directors are not only prohibited 
from applying the funds of the company to the promotion of 
the Bill according to the terms of a previous injunction, 
but they are prohibited from using the name or seal of 
the company for that purpose. Such a judgement, we think, 
raises a very important question as to the relations of the 
Legislature and the legal tribunals; and with regard to the 
company interested, it will be most unfortunate if it impedes 
the reorganisation of its affairs which would have been effected 

by the Bill, 

It seems to us that it is not within the province of 
Courts of Law to restrain applications for Acts of Par- 
liament to the Legislature—that they cannot effectually 
restrain them, if they wish, and that it is not de- 
sirable they should have power to check such proceed- 
ings. The process is like an attempt by one court to 
restrain legal proceedings in a co-ordinate court, never likely to 
be very successful if the other court is determined not to be 
ousted. We might go farther and say that it is like the 
attempt of an inferior tribunal to deprive a higher one of 
jurisdiction, an attempt which must necessarily fail. The 
Legislature being omnipotent may overrule any decree of the 
courts, and if it thinks a Bill ought to be passed is not likely 
to be turned from its opinion by the assertion of a judge that 
the Bill ought not to be promoted. The Court of Chancery 
at best can only act by ordering the imprisonment of the 
persons who disobey its orders, and this expedient will only 
carry it a certain length and for a time. If the Legisla- 
ture thinks fit to pass a Bill there is no doubt that 
it would also be ready to insert a clause protecting 
those who have promoted it, if indeed the mere passing of the 
measure would not be enough to deter any judge from pro- 
ceeding against the promoters for contempt of court. But 
the promoters it may be said can be acted on while the Bill is 
pending. Of this, however, there may be some doubt. Might 
not the Court of Chancery only come into collision with the 
House of Lords and House of Commons, which may consider 
it an invasion of their privilege if the promoters of a Bill 
before them are interfered with by a judge? The question of 
the expediency of the interference may be reduced to a very 
simple issue. If the Legislature cannot be trusted to 
decide when its extraordinary interference is called for, and to 
punish improper applications, there is little use in having 
private bill legislation at all. Law courts which only apply 
existing law to ordinary cases are likely to be the worst 
possible tribunals for deciding what are the extraordinary 
emergencies that justify legislative interference. The fact 
that “directors” are “trustees” does not appear to us to make 
mveh difference. The court might have cause to prevent 
them applying certain funds to promote their Bill, the funds in 
question being perhaps the subject of litigation, but what an 
individual may do in applying to Parliament should also be 
competent to a corporate or representative body if they do so 
at their own risk. It may be assumed that the Legislature 
is able to discover whether the py before it are really re- 

tative, and it is not likely to accept the dictum of a 
legal tribunal on the subject. The circumstance that Bills 
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‘May 29 tng, | 
promoted by existing railway companies must be ref 
in a certain way to meetings of shareholders, shows that 
attention of the Legislature has been directed to this 
and that the interference of the courts is intrusive. 

It appears to us likewise that all the grounds stated | 
judge in the present case are matters into which the 
lature could just as well inquire as the Court of Oh 
It is open to any shareholders to apply for leave to be heard 
against the Bill on the ground of the betrayal of their intg, 
rests by their directors, the gross surrender of judgments jy 
their favour, and the extraordinary conduct of some of the 
solicitors engaged. We cannot conceive the Legislature nm. 
fusing to listen to such a petition, and if so the rights of 
minority would not be unprotected. It would be . 
unjast however that, for the sake of a minority, a j 
should be able to interfere with the representatives of othe 
as well as of that minority; and prevent their being head 
before Parliament in explanation of the extraordin 
gency which they conceive entitles them to their Bill, an 

The truth is, we fear, that the courts entertain a notion eff) 
the sacredness of their jurisdiction, which must bring th 
into collision with every-day facts. But there ought to be 
superstition about jurisdiction. The anxiety of courts about) 
it was not dictated at first by any regard for the litigant, but/ 
arose from the desire of business and the fees which it pro 
duced—a matter of great moment to judges who really de} 
pended on the fees. Now although the cause no 
exists the jealousy survives. There is really h 
no necessity that the courts should control everything, andj 
not only decide what the law is, but when applicatios 
be made to Parliament for a reversal or change of law in| 
special circumstances. Such a claim can only be made on| 
the ground of clear expediency, and expediency is against it, . | 

We need not say much on the probably unfortunate effegt| 
of a successful interference with the Legislature in the passagg: t 
of the Act before it. The Vice-Chancellor appears to thi | . 
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that the Oourt of Cbaucery could decide very well all 
questions raised, and settle a scheme for the 
of the affairs of the company under the Bill of 1867; batwe: 
doubt if this opinion will have any adherents outside the} 
court. What the public know is that the railway company is} 
in a mess; that the action of law courts is apt to be tedious | 
and expensive ; that all parties may be ruined, and lange publie | 
interests suffer in the attempt of the courts to distribute nice 
and exact justice, and re-organise an extensive business. fever j 
there was an extraordinary emergency, calling for the appli- 
cation of « special law, it is that of the London, Chatham, | 
and Dover Railway. It is a case especially where a rough] 
settlement, if quick, will be greatly better for everyone than} 
a long delayed and nicely adjusted decree in Ohancery; and} 
the object of the Bill is to secure such a quick settlement, | 
This should be the especial care of the legislators, while it is} 
possible that the justice of a lay tribunal in a matter off 
this kind will be as exact and nice as that of the most trained | 
lawyers. 


i 
| 


What we are sure of is that such a tribunal is more 
likely to devise a good working plan for reorganising the} 
company; and this is the public interest, which the lege} 
lature is bound to keep in view, whatever that of the litigants) 
may be. | 





live at 1 

MR FORSTER UPON MIDDLE-CLASS EDUCATION, | boarding 
Mr Forster's recent speech at Leeds on Middle-Olass} school, | 
Education only suggests. to'us one criticism. He is evidently} same tit 
earnest in bis effort to obtain for the middle-class the b | this, wil 
of their endowments, and clear in his plans for obtaining ih} especial 
but is he not a little over-biassed in favour of the not dor 






children of workmen? His notion evidently is that the besti 
reward you can offer to low-class ability is the meansof 
obtaining high-class culture, and that is doubtless sound,| 
especially as you thus content the very men whose content is}} 
essential to social security. But in seeking this object it will}), 
be necessary to guard carefully against any tendency to m 
it the primary one, which is to give the average middle-class} 
lads means of obtaining a broad and sound education, Mi 
should not be forgotten that this class will, more perhaps} 
than any other, respond to invitations to instruct itself. ; 
has what the lower class has not, and from the natare Obj] 
things cannot have—leisure for adequate study. 
extreme seriousness of this advantage is too often ¢ 



















looked. Oulture requires time as well as intellect. [i 
may be reasonably doubted whether any lad, ‘ 
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i) Bliser able, can become really cultivated before he is 
m; anditis only the upper ten thousand and the 
q million who can give that amount of time to 
‘ile not directly remunerative. Moreover hereditary 
| a long way, and the middle-class have that un- 
Tl aeedon preparation to a degree which neither workmen nor 
can ordinarily boast. There is a large reservoir Of 
l wer inthe children of our poorer professionals and better 
which, from the extreme badness of middle-class 
schools, 
with 








js now almost wasted, but which may be utilised 
almost as much effect—possibly with quite as much 
| eflect—o8 the more numerous working class, The reformed 
| ebools therefore should not be made so “ useful” as to repel 
| 








there studeats, nor should bursaries and such like helps be 
in any way to boys who have passed through the 
schools. Mr Forster himself is not likely to fall 

hor of these mistakes; but he and all other educa- 
‘onal reformers will do well to remember that the tendency 
of Parliament will be to conciliate the electors, and to post- 
pone the middle-class which has not so many votes to the 
who can give them in such masses. Such instruc- 
tion as will fit a clever but poor lad from a primary school 
for the University is good, but we must also give the instruc- 
tion which will make an efficient man of the poor doctor's or 
"3s son who is going into active life at seventeen, 

and not going to a University at all. The extreme poverty 
in which a large section of our cultivated classes live, 
, that is, as compared with their culture, is too often 

oon apd their influence upon Parliament is far 
from great, as witness the exceptional weight with which 
= presses on their shoulders. Day schools in county 





towns will be of little benefit to them. 


This is only a caution intended rather for members in 
than for the Vice-President, and for the rest Mr 
lorster appears to be advancing steadily to a very practical 
end—a thorough searching reform of the endowed schools. 
The project for a Council of Education which weighted the 
Bill has been thrown overboard for the present, to reappear 
let us hope in an improved form, and the Bill is now confined 
to an improvement of which everyone in principle admits 
the necessity, namely, the creation of a Commission 
with power to redistribute the endowment with the object 
of establishing in the most convenient places available the 
most efficient schools attainable—schools which, being in fact 
though not in name new, will be penetrated with the modern 
spirit, and will devote at least some energy to modern culture. 
venience of locality appears to Mr Forster a most im- 
portant point, and we incline to agree in his preference for 
aay schools, where lads enjoy the home culture as well as that 
of the school. We question however if he will find the public, 
or atleastthe middle-class pablic, entirely with him on this point. 
We faney the preference for boarding schools, of which Mr 
Forster speaks, is not due altogetaer, as he thinks, to the 
desire of imitating the upper class. It is, we suspect, very 
much more due to a not unnatural desire to be rid for some 
months in the year of lads whom the father may lcve very 
much, but who bore him of an evening and interrupt his 
work in the day time. It may be much better for the lads to 
live at home, and. yet there may be a strong preference for a 
school a few miles off. A thoroughly good high 
school, however, in every town, is a practicable and at the 
same time a great ideal, and Mr Forster, in pressing towards 
this, will obtain great and, we think, increasing support, more 
especially if he makes it quite clear that he intends, as we do 
not doubt he does intend, to educate the average of the 
, as well as the picked specimens of tke lower. 


Very much will now depend upon the character of the 
issioners who may be selected to carry out the scheme 

of reform, and we hope their names will be announced before 
the Bill is passed. It will be necessary that they should be 
men of something more than capacity, men of resolution and 
Organising ability. It will be easier with Mr Gladstone’s 
majority to pass the Education Bill through Parliament than 
toovercome the resistance which the interests affected will 
offer at the eleventh hour. The endowments have many 
friends ; local feeling is very strong; the dislike to hurt in- 
efiicient but blameless individuals is very great; and we 
not wonder if the pressure exercised upon the Com- 

ers turned out to be unexpectedly severe. Under 
Circumstances, the Commissioners will need the whole 
mpport of the department, and the more closely they are 
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identified with it, the more willing they are to follow out its 
policy——perhaps the better. They will not be able to stand 
alone, and the less they are expected to do it the less resolute 
will be the opposition which, be it remembered, will have on 
some points the support of that large class which still thinks, 
as. Mr Forster says, that the ideal of a grammar school is “a. 
“ little Eton.” 

















THE MAIL ROUTES TO THE EAST. 


A report of Captain Tyler to the Post Office has just been 
published, containing facts which hold out a good prospect 
for the future of Brindisi as a port of departure for the East, 
So long ago as 1865, and again in 1866, Captain Tyler sent 
in reports showing what use could be made of that harbour 
in connection with the summit railway over Mont Cenis, 
pending the slow completion of the tunnel; bat Brindisi has 
been very slow in acquiring the position expected for it. It 
had not a good hotel; a good many works were needed to 
deepen the harbour and adapt it for the reception of mail 
steamers ; the trains between France and Italy could not be 
made to fit; there were various unexpected delays in com- 
pleting the summit railway. Notwithstanding every obstacle, | 
Brindisi got to be partially known and used; but passengers 
and mails are not yet committed to that line as it was anti- 
cipated they would be. Now, however, Captain Tyler reports 
upon definite arrangements, which prove that Brindisi has 
acquired a sure position, and that the full use of the route 
cannot be long delayed. 

First, with regard to Brindisi itself, the harbour is in a 
very different state from what it was in 1866.. Altogether 
about one-half of the work of excavation, so as to make the 
harbour suitable for large vessels, has been executed. The 
entrances are being deepened and widened, and the inner 
harbour, so as to enable vessels to approach the quays. It 
would not require ‘either much time or large outlay” to 
complete a certain portion of the work. The quays them- 
selves have now been completed to the extent of an Eng~- 
lish mile, which is ‘‘ more than sufficient for the probable 
“ requirements of the commerce of the port for many years 
“to come.” The breakwaters, jetties, and other works, 
appear likewise to be well advanced. Tho only exception 
to the general progress is in the construction of a dock 
which has not yet been commenced, though the Italian 
Government now promises to take it in hand at once, A 
new hotel is also in course of construction, to cost, with the 
furniture, 16,000/, and. it will be completed in six months. 
It is also proposed to carry the railway from the present sta- 
tion close to the hotel and opposite quay. Brindisi then 
either is or will be very soon equipped as a first-class port ; 
as “‘ these arrangements, and, the works generally remaining 
“to be completed, would no doubt be expedited if there were 
‘‘ any immediate prospect of the employment of the harbour 
“ for the regular Indian mail steamers.” 

Second, the prospects of Brindisi are improved by an arrange- 
ment to use the Brenner pass instead of the railway by Mont 
Oenis for communication with Northern Europe and England. 
This is, perhaps, the greatest advance that has been made, 
whatever the immediate saving of time, which does not finally 
prove to be so much as was intended by the promoters of the 
arrangement. So long as the Mont Cenis route was the only 
available one to Brindisi, it was possible for French officials 
interested in the Marseilles route to put obstacles in the way. 
If the railway authorities in France would not arrange to 
have continuous trains, or to accommodate a special train 
service from Brindisi, it was impossible to derive from that 
route for mail purposes all its natural advantages. By the 
opening of the line over the Brenner pass the conditions are 
changed. Ostend may be substituted for Calais, as the Conti- 
nental port in the Channel; and Brindisi reached by way of 
Cologne, Darmstadt, Stuttgart, Augsburg, Munich, the | 
Brenner pass, and Verona, as well as by way of Puris, Macon, 
the Mont Cenis, and Susa. This alternative route is very 
little longer than that by Mont Cenis, the one being 1,654 
miles, and the other 1,504—a difference of 150 miles, which | 
is a trifle on so great a distance. Practically there is. no 
| difference in the time of the journey, which was estimated the 
on? way at 1504 hours to Alexandria, and is now estimated 
the alternative way at 150 hours. This comparison, how- 
ever, is with the Summit railway, the estimated time by the 
tunnel being 1424 hours, The road by Mont Cenis will thus 
have the advantage if its facilities are made use of ; but it has 
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no advantage now, and the difference, at best, after the tunnel 
is completed, will not be great enough to prevent competition 
—the attempt to compensate the longer distance by greater 
speed, shorter stoppages, and better accommodation and 
service. 
Already the arrangement {for through trains by the Brenner 
permits a renewal of the comparison between Brindisi 
and Marseilles, which Captain Tyler instituted on the suppo- 
sition that the Mont Cenis route would be used. The present 
contract time between London and Alexandria is 180 hours, 
an acceleration of 9 hours compared with the time allowed in 
1866; but vid Brindisi, whether by the Brenner pass or 
Mont Cenis, it may be 150. The route by the Brenner pass 
is given as follows :— 


London to Ostend 

Delay at Ostend 

Ostend to Verona 

Verona to Brindisi (includiig stoppages, Wc.) ... 
Delay at Brindisi 

Brindisi to Alexandria 


This is a saving of 30 hours, quite sufficient to make it a 
matter of first importance in the carriage of the EHasterp 
mails; and it is a saving which could be made at once were 
With time so much against 
it Marseilles cannot compete for the mail traffic if the other 
conditions of regularity and safety are equal, as they are so 
quickly becoming. It may be different with passengers, to 
whom a railway journey of 57 hours between Ostend and 
Brindisi would be a thing not lightly to be faced. Many 
passengers would risk it, but Marseilles might command a 
preference as an intermediate route between the quickest mail 
journey and the long circuit by sea from Southampton to 
Alexandria. What the public have a right to rejoice in, 
however, is the possibility of choice; and it will always be 
open to the administrations of the long railway route to 
diminish the burden of the journey by providing sleeping 
cars, and yet farther accelerating the speed, so that the 
competition with Marseilles may be very severe. 

With regard to the mails, Captain Tyler only recommends 
that a supplementary mail should be sent by Brindisi, to be 
made up in London on Saturday evening and overtake the 
usual mail at Alexandria. This would test the working of 
the plan, and determine whether the facilities promised could 
be depended upon. Unfortunately, the service which is to 
commence working on the Ist of June will fall a good deal 
short of giving us so much. The trains are not to be so 
much accelerated as promised, and there is to be a stoppage 
in Cologne from 10.50 p.m. to 6 a.m. Altogether the imme- 
diate gain, instead of being thirty hours, will only be twelve. 
This will hardly be enough to balance the long journey by 
land for passengers, but it will be sufficient to let the Post 
Office despatch a supplementary mail on Saturday morning, 
which will not only be convenient for late correspondence but 
will be specially convenient for London newspapers of Saturday 
morning, the publication of which cannot be accelerated to 
catch the Friday mail, but will be in good time for this new 
morning one. It may be hoped that the actual working of 
a through service will encourage continental administrators, 
and prepare them for the definite proposals of the English 
Post Office when that department is convinced that the quick 
mails might all be sent by Brindisi. 

So far we have been on solid land—discussing actual 
arrangements and the possibilities of existing lines. The 
more extensive schemes of improvement, to which Captian 
Tyler refers, hardly come within the limits of practical dis- 
cussion. We are not likely to get a through line from London 
to India, passing by tunnel under the Channel, and by a 
bridge over the Bosphorus, for a good while to come yet. 
The length of road which would yet have to be made on such a 
line is about 3,000 miles, about double the length of that 
link between Omaha and San Francisco by which the 
Americans have just completed their Atlantic and Pacific 
route. Jt is true that in some respects the conditions of such 
a line would be better. There is an enormous existing 
population, as wellas a population to be created, to be served 
alorg the line ; and the trade between the ex- 
tremities to be created is infinitely greater. But progress per 
saltum is not desirable, and it has yet to be shown that com- 
mercially and economically the Atlantic and Pacific line was 


a profitable expenditure of United States’ capital. The case 
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is different with regard to one of the projects referred 
Euphrates Valley Railway—which would be a manageali 
gle work, and would save between a third and a fourth 
sent mail distance between London and Bombay. This isigqm 
thing worth striving after, and it might be accomplishedwess 
quickly, owing to the special facilities offered by the e 
the Eupkrates for commencing the works at various 
The demand for it for international purposes, with Bastes 
trade increasing, and the extension of railway facilities pam 
in Europe and in India, may now be considered ung ad 
we should expect some portion of it at least to be 
undertaken. 

Osptain Tyler likewise makes some remarks on they 
increased importance of Brindisi when the Suez @ 
opened. When there is no transhipment in Egypt, 


ships may pass from the Mediterranean to Bombay, Tt 


ports in the Mediterranean will clearly have an ady; 
which are nearest to Egypt. They will have a shorterye 
and will need less coal for the trip; will perhaps be 
avoid the necessity of re-coaling at some point or other, 
ships going from Marseilles may not be able to avoid, 

will be a very distinct and appreciable gain, besides the 

of time, the avoidance of transhipment tending likey 
to encourage new traffic, of which the best situate 
ports will have the largest share. But some time nyush ye 
elapse before the canal can be tested, or its effect} 
visible on the routes now in use to the East. 


SAVINGS’ BANKS BETUBN, 


Tue following return shows the amounts received by,aul 
paid to, Savings’ Banks, and Post Office Savings’ Banks, ind 
United Kingdom, by the Commissioners for the Redu 

the National Debt, during the four weeks ending Sat 
May 15, 1869 :— 


Total Amount 
received by the 
Commissioners. 


Savines’ Banus :— 
In money and interest credited 
To transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks 
By transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks 


£ sd 
22,935 16 1 
366 7 6 


| 23,302 3 7 


Post Orrice Savrxes’ Bangs :— 
In money and interest credited 
To transfer certificates from Savings’ Banks. 

to Post Office Savings’ Banks.............+« oo 
By transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks............ 


$5,772 1 10 
13,650 13 5 


99,422 15 3 
Total amounts on May 15, 1869, at the credit of — 
The fund for the Banks for Savings 


36,653,299 18 
The Post Office Savings’ Banks A 12,622,397 8 38 
49,275,697 1 6 
49,306,650 6 4 


BUSINESS NOTES. 


The present Treasury being a strong body is inclined to 
strong things, among which we may now include its . 
of the privilege of holding a judicial Court—a privilege which | 
has been in abeyance since the days of Lord Liverpool. “My 
was certainly rather surprising to read in last Monday's 
report a notice of a case “before the Lords Commissioner} 
“Her Majesty’s Treasury—present, the Right Hon. W. 

“ Gladstone, Right Hon. R. Lowe, James Stansfeld, E 

“ Hon. Captain Vivian, the Marquis of Lansdowne” 

are about the last people in the country that anybody 
think of as judges, whatever their latent fitness for the 4 

of the office may be. We cannot say we approve of 
revival of the old privilege. There is a clear distine 
between administrative and judicial functions, the qu 

of mind and training suited for the one being rarely Om 
sistent with fitness for the other. For their own sake ad "1 
nistrators should keep to matters of policy and expedieneyy 
and when a question of a strictly legal character as to pe™ 
transactions arises, obtain the decision of some indep 
body. The point discussed arose in the interminable 

of the Banda and Kirwee Booty, and might just as welll 
been referred to a legal body as the great problem of ¢ 
structive capture decided by Dr Lushington. It was wi 


260,0001 India 5 per Cent. stock standing in the names® 


certain rebel chiefs was to be divided as part of the pr 
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4% seems even more strictly a legal point than that of 

eanactive capture,” which javolved a very careful study 

reasons of expediency for which prize is granted to 

~ The Treasury at least does not shirk from work 

‘yon it aecepts the burden of deciding this matter, which it 
“ht go well leave in other hands. 


} fit is true that the directors of the Metropolitan Railway 
Nieanany have resolved to call in ‘any professional accountant 
‘of high standing ” whom the auditors may think fit to select 
on their affairs at the next meeting, they may be con- 

; J on their decision. It is a step towards the right 
eee for the distrust which their irregularities have occasioned, 
‘Vena which may be really unfounded—a thorough investiga- 
on and inspection by an independent anthority. What we 

i. be doubtfal of is the want of sufficient confidence in any 

tant unless appointed by the Board of Trade. No 

i of directors is likely to appoint hostile auditors, or 

a hostile inspector ; and the investigation will not have 

game weight as if conducted by an officer, against whose 
lity there could be no suspicion. Much will depend 

‘anpon the person selected, but the directors in their own interest 

i hould clothe him with absolute authority and independence, 
land throw upon him as much responsibility as possible. When all 

} isdone an inspection by the Boardof Trade, under the Regulation 
Railways Act, would be much more authoritative and satis- 
; and the directors should be anxious to obtain such 

li jon—not treating any overtures for it among the share- 
as hostile. Wedo not quite understand what is meant 


| bythe accompanying statement about getting “ the previous 
i “coneurrence of Sir Roundell Palmer as to the amount 
ag dividend] that should be fixed.” 


Counsel clearly can 
} only decide on legal points brought before them, not upon the 
ii in an account. It would be necessary to state exactly 
are the questions to be submitted to Sir Roundell Palmer, 
| whose opinion will obviously have great weight, and so far as 

it supports the directors will render more odious than ever 

that speculative litigation to which they have laid themselves 


open. 


In the case of Smith v. Weguelin, before the 
Master of the Rolls on Thursday, a point of no little 
interest to all foreign bondholders was decided—that a 
contract with a foreign State is essentially a foreign 
contract, no matter where it is entered into, to be 
enforeed only in the Oourts of that State. Oreditors of a 
foreign Government cannot enforce their rights by attaching 
property hypothecated to them which may be found else- 
where. The complaint in the suit, by bondholders of the 
1862 loan of 5,500,000, was that the Government of Peru, 
having hypothecated all grain to be shipped to the 
United Kingdom and Belgium to guarantee the applica- 
tio of 8 per cent. annually to the extinction of the 
loan, was not extinguishing the debt as agreed upon, and that 
the plaintiffs being bondholders were entitled to attach the 
guano in order to protect their rights. The Republic of Peru 
would not submit to the jurisdiction of the Court, and conse- 
— the Court could do nothing, although it had Messrs 

omson, Bonar, and Oo., and the Oonsignment Company 
of Peru, who were parties to the loan agreement and 
holders in this ‘country of the guano, before it. One of 
the: reasons of the Master of the Rolis was unanswerable— 
that the seizure of the guano would be an. act of 

) er upon Peru, and the Oourts might as weil seize 
any other property of a foreign State included im a 
general clause of hypothecaiion. Perhaps this will be 
another lesson to the creditors of a foreign State that they 
can have nothing else but its credit and good faith to look to ; 
and that hypothecation of certain property is really no addi- 
j tional security. It is right to add that the Master of the 
Rolls intimated the opinion that the Peruvian Government 
} Was redeeming the 1862 loan in the manner agreed upon. 
} It had canceiled certain bonds exchanged for bonds of 1865, 
and this the Court thought was a legitimate mode of extin- 
} Stishing the whole debt. 
i i hii a a 
| ‘The Court of Queen’s Bench decided on Monday, in the 
case of Hartman v. Osbeck, that a man’s know- 
ledge of the acceptance of a bill for him by a clerk, who had 
Ro authority to do so, does-not make him liable. The case 
} W88ahard one. The’ bill was drawn by a Swedish firm at 
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Gothenburg, sent to the plaintiff in payment of a debt to him, 
and accepted by the clerk of the defendant in his absence, and 
entered in his bill book. This was in August, and the defen- 
dant admitted that the bill came to his knowledge in 
September, though he did nothing till November—the bill 
falling due in December. There could be no clearer case of 
subsequent knowledge, with ample time to repudiate the bill 
before it became due. The court, however, was clear that 
when a bill is accepted per proc. the holder is put to inquiry, 
and that the supposed acceptor is not liable unless he knew 
of the acceptance before the holder took it. The judgment 
has since been called in question, on the ground that people 
should answer for the wrong-doing of their servants; but 
though the case is hard, it would plainly be harder still if 
people were to be made liable upon bills without giving any 
authority to accept them. 


The curious device of the Spanish Minister in introducing 
his Budget in two parts and at different dates—the revenue 
and expenditure being separated—has been commented on as 
an evidence of his unwillingness to face the situation. The 
most noteworthy fact is that, as we antici the Minister 
has not been able to reduce the expenditure. On the con- 
trary it is a good deal increased. The total is 29,870,000 
—or about 9,000,000 more than the estimated revenue. It 
is pointed out besides that there is no provision here for the 
Civil List of the Sovereign, that the charge for the debt 
must considerably exceed the estimate, and that the estimate 
of revenue at 21,000,0007 was much too sanguine. As to the 
present condition of the Spanish Exchequer the Madrid cor- 
respondeut of La France makes the following statéments :— 

The Treasury has already cashed the first two instalments of the last 
loan, but its resources are not sufficient for the most urgent wants. 
Thus in the course of the month of May the Treasury, to meet 
its engagements, was compelled to negotiate, God knows at 
what price, pagarés falling due as late as 31 December, 1870, 
Notwithstanding this the coupon on the debt due in October 
last has not yet been entirely meal off at Madrid, where payment 
is made with unprecedented slowness; in the provinces they 
have not yet commenced paying the coupon, and we are on the eve of 
the falling due of the second half year. The clergy and surperannuated 
employés only receive their pensions with the greatest difficulty, and 
there are provinces where the employés in active service have received 
nothing for several months. The Government, however, has negotiated 
19,000,000/ out of 20,500,000/ Treasury Bills; it has received 4,000,000/ 
of the Rothsehild loan ; it has sold the amount of its credit on Morocco; 
and has just realised a nominal loan of 10,000,000/; and notwithstand- 
ing the magnitude of these resources, the needs of the Treasury are.as 
urgent and the want of cash as great as ever. 


The Mexican Government are proposing reforms in their 
finances on a very extensive scale, as they would need to do, 
considering that the expenditure is now about 9,000,000 dols, 
or 1,800,000/ in excess of the revenue. As that revenue is 
something less than 3,600,000/' altogether, the deficit 
can only be described as enormous. In am account of the 
Mexican estimates, which we published last year, the expen- 
diture was also put at 3,600,000/, but it was not possible to 
keep within that figure. What the Government proposes to 
do then is to sacrifice all its export duties, and the present 
heavy taxes on mining, substituting a tax on successions, | 
estimated to yield 240,000/; a tax or penalty of 20 dols per | 
4,000 acres upon the possession of ‘“ unexplored” land; and | 
a comprehensive stamp duty embracing all documents and | 
articles exposed for sale. The estimated yield of the latter | 
duties is not stated. A great development of wealth in the | 
country is however expected from the measures themselves— 
especially from the abolition of export duties, and the tax on 
unexplored lands. The latter tax it is hoped will break. up 
large and useless holdings of property, and distribute the 
land in a way more likely to be productive. We mention 
these facts for those interested in Mexican finance, though |) 
we can hardly attach much value to them, so long as the dif- || 
ficulties of Mexico are in collecting any taxes, owing to the 
corruption of officials and the anarchy of the country. 


Mr Dornbusch, for statistical reasons, suggests the imposi- 
tion of a registration fee of a penny per cwt on all imported 
grain. We are disposed to agree with him that no statistics 
are likely to be so accurate as those which are part of the 
record of setual payments ; people will not take trouble about 
such things if they have nothing to gain or lose by accuracy ; 
but this is hardly a good reason for re-imposing partially a 
duty which has itself been long defended on the ground that 
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it was only a “registration fee.” It is found that such small 
taxes are injurious and obstructive to trade, and the injury 
does not altogether consist. in the amount of the duty. If 
there was a good cause to abolish a 3d duty, ald duty would 
be just as bad. Important as statistics may be, it is not 
worth while imposing a tax merely to secure their accuracy. 


The United States Economist states that ‘“ Contracts have 
“ been made to carry wheat from Chicago to Liverpool during 
“ the season at 30c (specie) per bushel, including insurance, 
“ and guarantee the transportation to New York to be by rail, 
“ and from New York to Liverpool in thirty days. By water 
“ to New York grain is to be taken at 220, specie, the time to 
“ Liverpool to be sixty days.” This is making the carriage 
of grain from the American West about as cheap to Liverpool 


| as it is to New York; and if we consider, there is in truth 


| 


no reason why there should be any difference worth speaking 
of. The difficulties in transporting the grain from New 
York to Liverpool are as nothing compared with the trans- 
shipments and charges which must be incurred in transporting 
it from the great West. In fact, New England can hardly be 
so cheap a country for the staff of life as Old England, the 
distribution of the grain to the interior being exceedingly ex- 
pensive, owing to the railway monopoly, which weighs upon 
the country in everything but through transit on the great 
trunk lines. For local purposes the railways are too distant 
from each other to compete. 


PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

Caledonian.—At a special meeting a committee was appointed 
to confer with the North British Company upon the matters in 
dispute. The meeting was adjourned till the 4th June. 

Dublin Trunk Connecting —At a special meeting the board 
obtained permission to apply for an extension of time to com- 
plete the works. The chairman believed that the necessary funds 
might be forthcoming. 

Eastern Bengal.—Gross revenue for the half-year 104,180/, as 
compared with 81,9491 for the corresponding half of 1867. 
Working expenses 54,465/, against 47,3651. Net revenue 49,715/, 
against 34,584/. This return is equal to 3! 18s 8d per cent. on the 
capital raised, and would about cover the teed interest on 
the productive capital expenditure. The Goalundo extension is 
progressing, and it is proposed to raise 250,000/ additional 


capital. 

Erie.—The following appeared in the Times on Tuesday :— 

The leading New York papers are occupied with the career of those 
who are now controlling the Erie Railway, which they describe in terms 
such as would be applicable to the course of the vilest recognised 
brigands. At the same time, they speak of the judges of the New 
York courts as being the paid servants of these men. The State Legis- 
lature are also described as the ready abettors of the corruption. In 
this way 10 or 20 millions sterling (for no one pretends to any know- 
ledge of the actual figures) are being controlled and perhaps hopelessly 
squandered, and a condition of affairs is established which promises 
ultimately to deter every foreign investor from ever again trusting his 
money to an American corporation. But it is said that any foreign 
holder has the special privilege of appealing to the supreme court of the 
State. If this be the case, it seems marvellous that although more 
than one-half of the Erie Stock is held in this country and on the 
Continent, no combination has yet been found te take the simple steps 
necessary to rescue the concern. 

Great Southern of India.—The proposed extension to Tuti- 
corin is to be 177 miles long, and including the Tinnevelly 
valley, 210 miles—estimated cost, 1,500,000/ to 1,680,000/. The 
proprietors sanctioned the outlay. 

ondon, Chatham, and Dover-Arbitration Bill.— Vice-Chancellor 
Stuart has made an order restraining the directors from pro- 


‘| ceeding with this Bill now before Parliament. 


Royal Swedish. —Vhe year’s revenue showed increase, and 
amounted to 17,296/. The working expenses were 13,7601; 
balance, 3,5367. A distribution of 2s per Cot is announced. 

South-Eastern of Portugal, Limited—Creditors must forward 


. Claims to Mr John Ball, the official liquidator, by the 15th July, 


the 23rd July being appointed for their adjudication. 
BANKS 


S. 

Anglo-Austrian.—A call of 2i 10s per share, or 25 florins, has 
been made payable on the 1st July next. 

Bank of British North America.—A dividend at the rate of 6 
per cent. per annum and a bonus of 1 per cent. have been de- 
clared, free of income tax. 

English of Rio de Janeiro.—A dividend of 88 per share, making 
8 per cent. for the year, has been declared, free of income tax. 

Land Mortgage of India.—At the meeting the chairman said 
that the requirements of the next two years had been provided 
for; but still it was an important question whether it would not 
be expedient to increase the working capital, as there was a field 
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proprietors’ consent. 
London and Bombay Bank.—A call of 21 per share is p 
the contributories on the Ist July. 
London Chartered of Australia.—There has been a sli 


for its profitable employment. No step would be taken without || 


Pe. 


ghtly de. | 


creased profit, owing to the heat and drought last summer in || 
Australia. Net balance. 51,190/. OF this, 3,000/ is carried to = ‘ 
building fund; and a dividend at the rate of 8 per cent. per || 


annum, free of tax, absorbs 40,000/; surplus, 8,190, 
FINANCE, CREDIT, AND DISCOUNT COMPANTES, 


of 10 per cent. per annum, free of income tax. 
New Consolidated Discount, Limited,—A special 
held on Monday, when it was resolved to wind up voluntagi 


London and Australian Agency.—Vividend declared at the raty 


with the view of the assets and liabilities being taken over hy |) 
the chairman, Mr T. 8. Richardson, who proposed to carry on |} 


the business as a private firm. The amount paid on each shape 

is 41, which is to be returned to the proprietors as followsi—=! 
1l upon signing the deed of assignment, and 1/ every two me 
afterwards, the whole being paid within six months. 


ASSURANCE COMPANIES. 

General Life and Fire.—The fire premiums in 1868 
42,691/, and the losses 24,733/. Ia the life department 818 poli. 
cies were issued for 251,925/, the annual premiums on which 
were 7,291. ; totallife premiums, 52,420/; total income, 10 
The usual 6 per cent. dividend, free of income tax, was deel; 
at the meeting. Assets, 347,636/. 

Hercules Insurance, Limited.—3rd June appointed to settle { 
list of contributories. 

Law Fire.-—The sum insured in 1868 was 37,186,528/, showing! 
increase. Premiums 48,812/, or 17,266/ in excess of the expen 
diture. 

Monarch Insurance, Limited—Capital 1,000,000/, in 5! shares, 
First issue, 500,000/. Deposits, 1/ per share, which it is pro} 
posed to increase to 2/ 10s per share in nine months. Tig 
design is to establish a fire and marine insurance company; 
the fire business is to be conducted on the “ non-tariff” pri 
ciple. : 

"Queen. —565 new policies were issued in 1868, in 
235,246/, and yielding annually 6,697/. Life fund, 1101530) 
The fire premiums amounted to 122,129/; and after increasing, 
the fire reserve to 80,0001, a dividend of 7 per cent. was declared, | 
leaving a balance of 3,133/. A bonus of about 40 per cent. 
declared on participating life policies. 

Scottish Amicable Life.—Year's new policies issued, ing | 
287,685; new premiums, 10,894/. ‘Accumulated faa] 
1,295,863/; annual income, 206,399/; net claims, 118,5641, : 

United Kingdom Temperance and General Provident.—New 
cies issued 2,429, for 449,269. Present income, 220,000/, 

MISCELLANEOUS COMPANIES. 

Anglo-Mexican Mint.—.:\ dividend is payable on the 2nd 
June. “ 

British Indian Submarine Telegraph.—The whole of the capital 
offered for subscription has been taken up. The order for thy 
construction has been given, and the first instalment of 50,000) 
paid to the Telegraph Construction and Maintenance Company 
The manufacture is being proceeded with. A rival company} 
which was started in March, has been withdrawn. 


City Terminus Hotel—At the meeting the business was 1} 


ported: to have increased. | 
Imperial Continental Gas.—A dividend of 31 10s per share fit 

the half-year has been declared. : 
Madras Irrigation and Canal.—The water has been adm 

to the 75th mile, where the junction is made with the 


river. Capital expended to 3lst December, 1,165,135 : further | 


works progressing. : ; 
Poole and Cherbourg Steam Packet, Limited.—Creditors a 
required to send the particulars of their claims to Mr G. & 
Cape, of the Old Jewry, the official liquidator, by the Sthell) 
June, the 21st of that month haying been appointed by; the} 
Master of the Rolls for adjudicating upon them. t 
MINING COMPANIES. : 
Chiverion Moor.—Debit balance, 483/. No call made. 
Don Pedro North Del Rey.—A dividend of 3s per share dé 
clared for the first quarter of 1869. a 
Pongibaud Silver-Lead.—11s 10d per share is payable, less i 
come tax, on the 5th June, on account of the year 1868-9. 
nets eienieemseeaticeenceaneranciamnscmnniatsicmeesea 
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Literature. 


Tus Propuction or THe Precious Merats; or, Statistical | 
Notices of the Principal Gold and Silver — Legions | 
of the World: With a Chapter upon the Uni cation of | 
Gold and Silver Coinage. By Wuuam P. Brake, Com 
missioner from the State of California to the Paris Exposir 
tion of 1867. London: Triibner and Co, 1869. me 

Tue principal part of this volume was onigins y one of 7 

United States’ official reports upon the French Exposition. 

withstanding some evident marks of haste in its composition 

author frankly avowing that three months only were allow? 
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book contains an immense mass of interesting informa- 

tion. It is all but a complete estimate of the production of pre- 
‘ious metals throughout the world, combined with notes upon 
the capacity of the various regions which the author's rience 
and interest in the subject as a Californian enable him to make. 
There is some newer. of arrangement, but much of the confusion 
however arisies from the mass of details given in regard to the 
i mines, and may be forgiven for the novelty 

of the information. This is almost the only fault to be found 
with the work, which is a plainly-written report upon the matters 
treated of without irrelevant matter. The author regrets that 
his book is almost exclusively statistical, but had it been 
ing else it must have been very much bulkier only to come 

into competition with original works on mining, assaying, and 
refining. As it is, the chapter on the question of an interna- 
tional coinage contains nothing new, and is hardly brought down 
to the most recent date, though the information may be of use 
in America, where the subject has been less discussed than here. 
The author we observe leans to the opinion that the value of 
will now tend to rise, most of the “placers” of California 

and Australia being wrought out and quartz-crushing being a 


costly operation. 


Borpeavx ET sES Vins CrasSES PAR ORDRE DE MERITe. 
Deuxitme dition, entitrement refondue par Edouard Féret. 
London: Triibner and Co. 

A BULKY octavo volume containing a detailed description of the 
various parts of the Bordeaux district—climate, soil, capabilities, 
mode of vintage, and other particulars, with an account of the 
principal vineyards and growths. It is the kind of book which 
connoisseurs and club committees and private wine merchants 
should prize, as a means of extending or confirming their own 
information. 








Eyscpation To Canapa. The Province of Ontario : Its Soil, 
i , Resources, &c., for the Information of Intending 
Emigrants. Issued by Authority of the Government of 
Ontario, Toronto. 1869. 
Tur Canadians we are glad to see are going to make a 
determined effort to secure a share of European emigration, 
having sent over as special commissioner a man of no little 
ability, whose first work is the production of the pamphlet 
before us. The case which Ontario here makes out is undeniably 
one one. The Canadian Homestead Law is singularly favour- 
tothe small farmer or agricultural labourer, and there is 
abundance of land to be granted under it within easy reach of 
rail and steamer. Full information is here given as to 
climate, expense of clearing, market for productions, and other 
points on which the emigrant would need to be informed, in- 
cluding such matters as the form of Government and the 
amount of taxation, which are doubly important now when the 
United States, which is the most active touter for emigrants, has 
to struggle against wide-spread political corruption and a 
|| taxation per head three times that of Canada. Stress we think 
might also have been laid on the bad method of United States’ 
taxation, which makes it doubly oppressive, the Canadian tariff, 
though too Protectionist, being far superior to the American, and 
securing to the Canadian farmer greater advantages in the out- 
lay of his income. In an Imperial sense it is interesting to 
notice that the Ontario settlements are spreading up the Ottawa 
and towards Lake Nipissing, so that more and more of one of 
the future highways between the Atlantic and the Pecific is 
being cleared, and it is becoming less and less true that Canada 


isa. mere fringe of settlements on the borders of the United | 


States. The pamphlet ought to be widely circulated among 
men, country gentlemen, emigration associations, aud all 
who come in contact with the emigrating classes. 





BOOKS RECEIVED. 

New and Improved Universal System of Book-Keeping. Haddon——Papers Read 
before the Juridica! society. Maxwell Popular Educaor. Cassell Bordeaux et 
des Vius. Trabner——Index to Tne Tres. Palmer-—Is Capital Punishment 
Necessary? Rdgway——The Royal Academy. Hardwicke——vwellings for the 
Labouring Classes. Hayman——Modern Theories, or Church and State. Ridgway 
——Military Work by Military Labour. Buck——Emigration to Canada. Hunter, 
Toronto——The Currency, Spon Review of the Colouial Policy of Lord J. Russell's 
Administration. Stanford——Pr duction of tie Precious Metals. Trubuer—= | he 
Gates Ajar. Low. 

















Joretqn Correspondence. 


[FROW OUR OWN CORRESPONDENT.) 
Panis, Thursdag. 
The Moniteur has pablished the following return of the Bauh 
of France, made wp. io May 27. ‘he return for the previous 





week is addea :— 
Dxsror. 
May 27, 1869. May 20, 1869. 
f e f c 
Capital of the bamk ........ssesseceessenessenses ave 182,500,000 0 sereee 12,500,000 
Profite, in addition to capital ..c.ccccccersncscee 7,044,776 2 serene 7,044,776 2 
Reserve of the bank and branchess.ecsecens 22,105,750 14 oases 22,105,750 14 





TOBOE VO n..cccreccccem crccccccsascesasscncensnonces 4,000,000 0  seecce 4,000,000 0 
Notes in circulation and at the branches ..«.. 1,3215828,700 © seecee 1,31 ,107,050 0 
Drafts drawn by the bank on the beanches of 

the bankpayablein Parisorintheprovinces 37,519,672 69 su. 36,591,751 72 
Treasury 154,772,942 45 


BOCOUME.crrccserrcrsserccsesteccesccsssesveee  184,05%,963 76 





SS - 
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f c f c 

Accounts current at Paris.. 408,826,078 49 .n000 500,255,855 17 
Ditto in the eocenseconersessossscoscen 55,361,519 0 reece 46,255,593 0 
pa . ones canes seveseeseones 988. 0 cores 729,222 0 

Various dececscscnnsnenececensasoesee 7,983,957 95 .rorve 7,697,506 $7 
Weqdiner UNts ...ccrcccsssccrsesecsssesessens seencereseee 933,790 85 scorco 933,790 $5 
Grandries....... -roreorsersesseossevccccsnnssoren.csencoesees 7,993,170 60 secre 9,253,506 7 
2,240,802.567 50  ..0.00 2,282,247,244. 39 

CREDITOR. f e f e 

Cash and bullion ....cc.cccssesserseesesserene: essessee 1,228,089,994 84  .rocee 1,227,341,359 70 
Commercial bille overdue .....0++.-00++ soesieecqnss 160,364 89 .. 193 30 
Ditto discounted in Paris 5 eoee 381,018,091 97 
Ditto in the branches ........sccccsescassecsesene 0 sessoe 278,387,487 0 
Advances on bullion in Paria ....... - © sore 18,648,800 0 
Ditto in the provinces........ss0-s« 0 rcoree 4,746,180 0 
Ditto on pu securities in Paris ..... . 15,753,500 0 esos 17,461,200 0 
Ditto in the proviaces.....eccnccccseseres oo 6,981,830 0 seers 7,126,980 9 
Ditto on obligations and railway shares-... 49,695,900 0 sv 42,145,500 0 
Ditto in the provimces.......coceressserseneseenses 30,168,300 0 soe 30,120,400 0 

Ditto on securities in the Credit Foncier in 

PATE ccecececsssoroeccsses: atiantie ot 1.085.600 0 sesree 1,131,000 0 
Ditto in the provinces. 1,054,300 0 roscoe 1,099,100 0 
Ditto to the State..... 60,000,000 0  sescse 000,000 0 
Government stock reserve. 12,980,750 14 ...0.8 12,980,750 14 
Ditto other gecurities ........0crecsoresesersaranes 80,637,187 ZL secs 80,697,187 «1 
Securities held .....c-ese» seecesssssonecessoves: oe 100,000,000 0 .ssoce 100,000,000 Or 
Hotel and property of the bank and branches 9,086,786 0 sss 9,089,885 0 
Expenses of MANAKEMENE........0..0cerrevveseeere 1,873,121 21 sr 1,852,322 56 
BANAriessreccoccersescossnreseersnesernscccrsccssesevecoms _—-110, 237,858 41 reese 8,065,907 52 








2,240,802,887 50 sesoe .2,282,247,244 39 

The inflation of discounts of the Bank of France caused’ by 
the necessity of raising money for the Paris loan is gradually de- 
cliniog. This week they are 34,000,000f below what they 
were last Thursday, In the private deposits there has been the 
large falling off of 82,314,000f. ‘The coin and bullion have 
increased by 699,000f, and the circulation of notes by 11,217, 0008. 


The Bourse has not been much influenced by the Paris elee- 
tions, though they are not to its liking. The followiog are the 
quotations :— 








May 20. May 27. 
f °o ft ¢ 
SIRNOE.  dnnconasesenanpovosenedangs 71 95- 71 80 
SN SIND chaatasseneseienens 71 83 71 77} 
Ditto ditto, discountable ... 71 80 71 80 
BPOGESS ..cscdccvie padviverdsdeatenens tile saa 
Four-and-a-Half ...... 101 80 102 25 
Thirty years’ bonds ... 490 0 « 484.50 
Bank of Franeo..........sc<seeee - 2980 0 . 2975 0 
Credit Foncier: ..... .secscsssese 1620 0 1615 0O 
Credit Mobilior ..........ceseeses 265 0 ess. 208 75 
Sociéte Générale .......eccssee 568 75 ..csece - 565 0 
Comptoir d’Escompte ......... one: peneapnes dae 
Credit Industriel .........c00008 one: edad ie 
Parisian Gan .......ccccsccesees i ORB Dich o« 14923 25 
Compagnie Immobilitre ...... LOT) BB ecceseds 105 0 
Transatlantiques Francais ... 302 50) ......00 296 25 
Messageries Imperiaies......... TIT: BO... .sarersee 797 50 
United States 5-20 Bonds...... 89 90 as ee 
Ttalian Loan .....ccccsseresesees a eee 58 20 
Italian Tobacco Loan ......... GT EY Sesecence 488 75 
Spanish Exterior ............++ ES. sthimness 293 
Turkish Five per Cent......... Bt Ue occcases 44 25 
Mexican Loan, 1864 .......... coast: 2? saeenepae 254 
Ditto Of 1865 ....ccccccccccccse, LOL 2B ..occece aNs 
Northern Railway..........c000 L075 0  ssescecee 1082 50 
CUAGIE cin cis ehoacsdacsivedibiden hdl. pbbsataia 917 50 
OMAR: isi ihinesiidoecddcasnacta:: SP OD Gesatulia 577 50 
Mediterranean ......scecccsecsee 942 50 .... esvee, 947 50 
VRIDOE io ns cnencsditcihithin ediubantione (5: coun) eeaiaadhe sxe 
AAU: 5 sidccnanssaenronenctincind SUIS TE Sileekiee 620 O 
REITING ncrsciusititddinskebiadiinn: ED. <arinein 767 50 
South Austrian Lombard...... 470 0  crscrccce 496 25 
PMI, sc cibucebacgdceuiaakapnea:, casas... \\ keene ae 
SEOE EAE TIIENN: cnonanesnsecconens: seg... Sandeman 57 0 


Meridional of Italy ..........«. . 

The general elections that have just taken place have resulted 
in a great moral and material check for the Government. In 
Paris, Lyous, Bordeaux, Marseilles, Nantes, the Opposition has 
proved i self the stronger by overwhelming majorities. In other 
towns also, and among them Rouen, it has polled a greater number 
of votes than it ever dia before. In the agricultural districts 
the Government has, it is true, obtained tne majority, as was 
indeed inevitable, s-eing thit the bulk of the pea-ants are in 
abject awe of the Prefects and other functionaries, but eveo in 
there districts it has had to accept not a few candidates distasteful 
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to it; or it has been contested whe e formerly opposition was not | 


even thought of; or it has scen,. tne number of voters for its 
meu decline, aud thus far its adversaries augment. It is, fo be 
noted, too, that in Paris and the other great town-, the extreme 
R2publicans—those who will accept the Empire on no terms, and 
d. mand that it shall be destroyed root and branch—have obtained 
more populac support than the moderates, who thought that the 
Imperial dynasty, might be tolerated, provided it accord: 1 consti- 
tutional liberty. The cone-usions to be drawn from these facts 
by the money market aod by commerce is that troubled, rather 
than tranquil, times are to be expected in France. 

The question of Free ‘Trade—as the French very improperly 
call the commercial policy established by the treaties of com- 
merce—has, with one ex-eption, played no active park in the 
elections. Little was said abaut it in the preliminary addresses of 
candidates, and what little there was consisted chiefly of com- 
plaints that the Emperor, without consulting the interests 
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affected, took on himself by means of the treaties to modify the 
Customs’ tariffs. It was on this gut that oe eae ceed, 
in particular, appealed among other things to untes, 
«bo he knew were not fayourable to the trea'ies. But in voting 
the electors seem to have taken scarcely sny account of the iree 
Trade question. At Nantes itself, M. Prevost-P«rado!, notwith- 
s anding his brilliant literary and notwithstanding he is, 
aceording to all probability, a “man of the future,” did not get 
2,000 votes ; whereas his adversaries, who said nothing about the 
reaties, got five and six times as many. At Rouen, M. Pouyer- 
Quertier himself, who is the great eee of protectionism, 
ind who in that city is popular personally and poli- 
tically, who too is out of favour with the Government—a great 
recommendation for the factory workmen of the Norman capitai— 
had the satisfaction of seeing a demoerat poll almost as many 
votes as he; and in a new ballot to which be will 
have to submit the chances, it is said, are that he will be re- 
jected. We have constantly been told by the Peotectionists 
that the working men of Rouen were bitterly hostile to the new 
commercial policy, —it has even been binted more than once that on 
se slightest encouragement from their masters they would get up 
in insurrection against it; but if there had been truth in these 
llegations, they would certainly have voted en masse for Pouyer- 
Quertier. That Lille and the neighbourhood are Protectionist is 
undoubted, and they have returned men who are of the same 
way of thicking. But then most of those men represented them 
before, and that even in these districts the question of the com- 
mercial treaties is not as of paramount importance is 
evident from the fact that M. Thiers, the most eloquent and for- 
midable adversary of moderate tariffs, bas been r-jected in favour 
of an insignificant local notability. For the iron districts of the 
Morne a fierce Protectioniet bas been returned, but he alo repre- 
sented the department before, and his presence in the Chamber 
wili be of no consequence. At Lyons, Bordeaux, and Marseilles, 
not a single voice has been raised on the treaties. It moey, I 
think, be const:ued from these facts that Protectionism is far 
from being so strong as it represented itself, and as the public has 
believed. In the distriet of Mulhouse, it is true (and this is the 
exception ment:oned above), the treaties have influenced votes, 
M. Dollfus, who is an ardent advocate of these, having been re- 
jected by a very large majority. The Alsacian manatacturers, it 
, is known, complain that the treaties do not protect them suffi- 
ciently against the S wise. 
Contrary to expectation the report of the Prefect of Paris on 
the recent subscription to the new City loan has n»t yet appeared. 
| So Jong a delay is unusual in such matters: but probably it will 
not be much longer prolonged. Speculaters take advantage of 
it to continue their operations: and they have now got up the 
premium on th» new obligations to S7f. Tne idea has beea 
started that the city, in presence of the enormous -ub-criptions 
it bas received, would do well to raise at once an additional loan, 
so as to pay off afl i's debt to the Credit Foncier; but the latter 
' establishment, getting good terms for its advances, would pro- 
bebly not be disposed to receive them back sooner than the 
| stipulated periods ; a: d besides, the Government itself would it is 
‘| thought object to the city appropriating such a vast amount of 
disposable capital as would be required, seeing that political 
| events may take a ‘urn which may place the Government under 
| the necessity of borrowing again before long. 
|| Some new actions reiative to the responsibility of the Messrs 
|| Pereire and ether directors of the Credit Mobilier for the losses 
|| sustained have been +ubmitted to the Tribunal of Commerce. 
} in the previous cases the Tribunal decided that persons who, on 
|| the etrength of fal-e representa'ions respecting the state of the 
| company, bad sudscribed for shares in the doubling of the capical, 
1 should be indemnified. In the new cases new points were raised ; 
|| some of the plaintitis who had sold their shares after subscribing 
|| comseuded that they were eotitled to an indemnity, inasmuch as 
they had svld at » loss; others who bad purchased shaves after 
the subscription, but before the true state of affairs became known, 
insisted that the purchase placed them in the position of the 
original subseribers, and that they, like them, ought to be indem- 
nified. But the Tribunal rejected the actions. The total claims 
| amounted to rather more than 500,000f. 

Iu the Immobiliére actions pending before the Imperial Court, 
ang which 1s also an attempt to make ‘he cirectors responsible for 
mismanagement and irregularities, juégment bas not yet been 
given. Svume of the parties concerned io it have published the 
pleading of their advecaie, M. Henry Moreau. ‘Lhis pleading 
exposes the facts of the ease with clearvess, and insists with 
rem«rkable energy on the responsibility of the cirectors, not.bly 

| of MM. Pereire. 
| A decree of the Emperor authorises the French Transatlantic 


Cable Company to plece the head of its lines at Brest in commu- 

| nication with the lines of the Government, and gives it power to 

| obtain by private treaty, or, if necessary, eXpro;riation, the par- 
eels of land it may require for the parpose. 

A company is dif-on in course of formation for executing a 
railway from Orleans to Chalons. A concession for a line be- 
tween the two towns was granted some time back to an Anglo- 
French C , but it was vot acted on. 

The shareholders of the French Transatlantic Steam Naviga- 


| 
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‘ealied on the Government according to its contract fur an 
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tion » one of the “ersations” of the Credit Mobilien, 
have held their annual meeting. The report announced that ; 
1868 the receip's were 22,415,849f 3c, and the ‘ 
18,596,097f 46c, leaving a balance of 3,819,751f 67c. In the 

receipis were included a subvention of 9,466,269f 67c from the |} 
Government. The balance (it was 1,260,000f less than that of 

1867) «as r.duced to 602,735f 32¢ by deductions for the interest |} 
and sivking fund of debentures. and for sinking fund of |) 
naval material ; but it was increased to 1,004,498f 44c by a levy 
from the company’s own insurance accouvt. The said sum nog 

being sufficient to give 5 per cent. to the shares, the com 


2 

















tional subvention, and one of 963,419f 20c was accorded. There 
was thusa sum of 2,057,917f 84c to dispose of, and 1,536,000f 
were awarded to shares at the rate of 19f 20c each, the rest bei 

set apart for assurances and reserve. After the reading of the}; 
report a shareholder demanded that the directors should take on |} 
them-elves the loss occasioned by an embezzlement of one of their 
clerks. Tne directors said that they were ready todo so if it should |} 
appear in the investigation now being made by justice that any 
negligence could be ascribed to them. The robbery referred to 
was of 350,000f, but it has hen reduced to 260,000f by the 
recovery of sume securities. 











The Comp+ny de Giz General de Paris (not the same-as the | COM 
Parisian) has fixed the revenue for 1868 at 35f per share, eqaal 
to 7 per cent. of the nominal capital. The Ri 
The Western Railway Company is'to pay from Ist June for Trade 
24f 28c as balf-year’s interest on the old Rouen debentures, and | scopy of 
24f 27c for those given in exchange for St Germain shares. | that by " 
The Company of the Forges et Chantiers de la M-dierraneé masters ¢ 
announces the payment from 1st June of 12f 15c as interest.on te produ 
obligations issued in 1867, in 
A return of the Suez Canal Company shows that on the 15th i Ri 
Avril last 62,009,042 cubic metres of earth had becn extracied, os 
and that only 12,103,088 remained to be dug out. The number faire, a di 
of labourers employed at that da'e was 10,624. copy of § 
A return shows that the quantity of beetroot sugar produced and bear 
from the commencement of the season (1st Sept.) vo the end of 0 
April was 225,874 tons, which was 16,121 less than in the same N 
period of the preceding season. ‘he number of manufactories ig its sittin 
operation was 456. “fe quantity of sugar taken for consump- Surpri 
tion, export, &c., was 194,452 tone, being 22,403 less than im the banks: to 
year preceding. The difference between the make and com are in th 
sumption remained in the values in a finished or unfinished stave, | consistin 
14,554 tons being finished. In the entrepots the quantity received, | Council 
including stock on hand, was 179,682 tons, of which 145,965 were | only to 


takeo for consumption, export, &c., the rest remaining om hand, |} 
The receptions were 24,829 tons less, the consumption 22,159, and 
the stock on hand 2,609 tons less than last year. 

The market report is as follows :— 

Frovr.-—At Paris, yesterday, eight marks, 55f 75c the sack of 167 
kilogs ; superior, 54f 50c. 

Wueat.—At Paris, yesterday, choice, 33f to 34f the sack of 120 
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kilogs ; first quality, 31f 50c¢ to 32f 50c; other sorts, 29f to 31f. hope see 

Corron.—The sales at Havre, in the week ending Friday, were only "question 
4,904 bales. In the closing quotations, with those of the} by some 
preceding week, United States were 1f lower for very low to very ordi-|j 
nary included, and lf to 6f higher for ordinary to fine. Surat for most In th 
sorts was lf to 3f lower, and Tinnevelly and Madras lf. Now Orleans, |) against 
very ordinary, was consequently 140f the 50 kilogs ; Oomrawuttee and | amount 
Timnevelly, good ordinary, 117f; Madras ditto, 112. This week || insuran 
opened with a good demand, but on Tuesday and yesterday the market || surance 
was calm. The quotation of New Orleans, very ordinary, was yesterday | 1s 6d pr 
139f to 140f, disposable ; and low middling for delivery, 137 ; Oomse || j by abor 
wuttee, good ordinary, disposable, old, 115f; new, 122f 50c tol2af. | . Mare 

Corrzs.—The only sales at Havre, in the week Friday, wer |} | was 1,1 
225 sacks Hayti, 69f the 50 kilogs, in bond ; 2,250 St Marc, 70f to 7a; |] But thi 
450 Hayti, 60f to 62f; 500 Jamaica, 69f; 500, 65f; a few casks ditto, jot Mar 
75f; 1,245 sacks La Guayra, part at 75f to 75f 50c; the rest at prices more t 
kept secret; 367 Mysore and 900 Rio, prices not mentioned; 55 Bahia, | Revenu 
65; 800 Ceylon, 75f; 160 Santos, 68f. This week, Prince, | judge, ' 
70f; Rio, 61f; ditto washed, 76; Santos, 47f to 64f; @ We Sis 
123f; Cape, 70£. At Bordeaux, last week, 155 sacks Rio washed, 88f ; 100! comple 
Mysore, different prices. This week, Santiago, 120f At Nantes, last Duri 
week, there were no sales, This week, Trinidad, 77f 50c. At Marseilles, were : - 
last. week, the only sales was of some damaged Rio. No sales this 83,179 
week. 

Suear.—At Havre, in the week ending Friday, some French West nine 
India went at 52f the 50 kilogs, bonne quatrieme, duty paid ; usine, 52f that pe 
to 64f 25¢; a cargo of Porto Rico, 26s 3d, English conditions. This racter’ 
week, usine, 61f 25c to 63f. At Bordeaux, last week, no sales were accum 
made, but the quotations were :—French West India, 52f 50c, bonne owing 
quatrieme; Mauritius, 59f, ditto; Havana, 37f, No. 12. This week, nereals 
French West India, 52f, bonne quatrieme; and 63f for usine. At}) taum.c 
Nantes, last week, 5,892 sacks Reunion, 56f 12}c, bonne quatrieme;, and ti 
875 ditto, prices kept secret ; some French West India usine, 68f 7éc. the cor 
This week, Reunion, 56f 12}c, bonne quatrieme; usine, prices not |} dence, 
stated. At Marseilles, last week, 325 casks Havana, 33f 75c; 1,270 | in fore 
casky Havana, 36f, No. 12. No sales this week. i ceeded 

Inpico.—At Havre, in the week ending Friday, the sales were} The fi 


11 chests Bengal, the greater part at 2f 20c above the estimates ;/ 
6 chests Caracca and 57 serons Guatemala, prices not stated. No sales i 
this week. At Bordeaux, last week, 26 chests Madras, 16 Kurpab, at |) 
established prices. Nothing done this week. 








Huss.—The sales at Havre, iu the week ending Friday, were 2,120 
Buenos Ayres dry, part at 98f (inferior), the rest 107f 50c ; 2,000 ditto 
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COMMERCIAL AND MISCELLANEOUS NEWS. 





May 29 1869.] 

j| The Right Honourable the Lords of the Committee of Privy Council 
for Trade, have received, from the Secretary of State for Foreign Affairs, 
scopy of a despatch from Her Majesty’s Consul at Archangel, reporting 


;. 8,000 Monte Video salted saladeros, 59f 50¢ ; 

b5E; 700 ie horse salted, 44f. This week, 

| that by an order of the Russian Government, dated the 19th March last, 
masters of vessels arriving at that port with cargo will not be required 


Video dry cow, 1LO7E 50c. auction, La Plata dry, 92f 50c to 
$f; ditto salted, 58f to 64f 75c; Rio Janeiro dry, 101f to 105f 50¢ ; Lima 
dry, 68f 500 to 95f 50e ; ditto dry salted, 57£ 50c to 73f. 

Woon.—Calm prevailed at Havre, in the week ending Friday. Light 
pales Buenos Ayres unwashed, lf 50c to li 75e the kilog; 5 ditto 
washed, 4f; 4 La Plata sheepskin, 65c. This week, Buenos Ayres un- 
washed, 145f the 100 kilogs; Monte Video, 200f. There have also been 

Atthe first one Buenos Ayres merinos unwashed, 130f to 
prima, 115f to 137f 50c; secunda, 110f to 140f; tertia, 107f 50c 
; guarta and quinta, 101f 500; lamb, 120f; other sorts, 80f to 
Monte Video unwashed merinos, i65f; prima, 140f; tertia, 
197f 500; lamb, 112f 50c to 190f; other sorts, 107f 50c. 

Tauow.—At Havre, in the week ending Friday, 65 pipes 48 demi- 
100 casks La Plata, 52f to 52f 50c the 50 kilogs; 150 demi-pipes 
ox, 53f; 126 casks mataderos, 52f 50c ; 236 casks ditto, 49f to S0f. 

This week, La Plata sheep, 52f 50c. 

Srmrrs.—At Puris, yesterday, 3-6 first quality, 90 degs., 65f and 64f 
thehectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 
§6'deg,,. 84f ;. 3-6. beetroot, first quality, 90 deg., 71f. ’ 
it uce bills of lading at the Custom house, and that the production 
of the ship's manifest will be considered sufficient. This step, how- 

\| ever, is to be viewed merely as an experimental one. 

The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, through the Secretary of State for Foreign Af- 
fairs, a despatch from Her Majesty’s Ambassador at Berlin, enclosing a 

of a law which has received the assent of the Federal Parliament, 

and bears date the 13th May instant, instituting a Supreme Court of 

on. all matters of commerce and trade for the whole territory 

the North German Confederation. The Court of Appeal will hold 
its sittings at Leipsic. 

Surprise is felt that no action has been taken by any of the London 
banks: to give a serse of security to the large body of their customers who 
are in the habit of entrusting vo their care heavy accounts of ae 
pony ellen bonds, &. A few weeks back the Privy 
Council that a bank receiving such deposits in charge is bound 
only to-exercise reasonable care, and that this does not include any re- 
quirement that it should guard the depositor against robbery by the 

; Clerks-or porters who have access to his box, so that in instances of the 

t of persons like Pullinger or Higgs they would be wholly 

remedy. Great anxiety was manifested by the financial com- 

munity when this decision was promulgated, and it was then asserted 
that the banks would forthwita take the subject into consideration in 
onder to establieh some understanding on which their customers might 
| dainitely rely. In the absence, however, of continued comment, the 
hope seems to have arisen that the trouble may be avoided and that the 


question may be left in its old groove until it shall have been revived 
by'some disaster involving sudden loss or ruin to many persons. 


In the year 1867 farming stock in the United Kingdom was insured 
against fire to the amount of 79,643,401/; in the year 1868 to the 
|amount of 83,768,784/. There was, and is, no. duty or tax on these 
| insurances. Other property has hitherto been liable to duty on in- 
| Surance against fire, but in 1865 the duty was reduced from 3s to 
| ls 6d per 100/ insured. The amount insured was at that time increasing 
; by abont 40 millions sterling a year; in the year ending the 3ist 
. March, 1866, it increased to 1,259,898,000/, and in the next year it 
eae an increase of 73 millions, or nearly 6 per cent. 


| of March, 1868, the increase was but about 43 millions, or very little 
ie than had become usual under the higher duty. The Inland 
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Revenue Board stated in their last report that, so far as they could then 
judge, there would not be a larger amount insured in the year ending 
the 31st of March, 1869, which, by the present Budgot, will be the last 
complete year of fire insurance duty. 

During the week ending May 26, the imports of the precious .aetals 
were: —Gold, 356,580/; silver, 53,114. The exports were: —Gold, 
83,1791; silver, 70,8651. 


The annual report of the Vieana Chamber of Commerce for 1868 just 
giving a retrospect of the progress of commerce in Austria during 
that period, says :—“ The great impetus given to bank projects, a cha- 
Tacteristic of the past year, is manly attributable to the increase of 
accumulated money, and also to the after effects of 1867, which latter, 
owing to the continued immense and unprecedented exportation of 
cereals, gave an extraordinary impulse to agriculture, and this in its 
turn conld not but act beneficially by expanding all branches of industry 
and traffic generally. Without doubt the maintenance of peace and 
the consolidation of internal reforms tended vastly to increase confi- 
dence, and brought back much eapital which had been hitherto invested 
in foreign undertakings. The circulation of money in 1868 largely ex- 
ceeded that of any former years owing to the immense exports of grain, 
| The fluctuations in stocks, &c., greatly d upon the exports; these, 
if good, materially increase railway receipts and enhance the value of 
the shares, and generally the savings accruing from a plentiful harvest 
are invested in stocks of some kind, In the year 1868 over 195,000,000 
of florins were paid for calls of various:bonds, &c., against 149,000,000 in 
1856. All issues of debentures, &c., were successfully taken up, and were 
and largely subscribed for by foreigners, more jally rail- 
way stock, &e. It may also be further remarked that there were large 
= 


| 


THE ECONOMIST. 


is rate of increase did not continue; in the year ending the 31st | 








withdrawals of all kinds of Austrian securities to foreign countries. 
Money was very plentiful throughout the year for discount purposes, 
and all banks kindred institutions enjoyed a considerable increase | 
of prosperity and profits.” 

The leading New York papers are ocvupied with the career of those 
who are now controlling the Erie Railway, which they describe in terms 
such as would be le to the course’ of the vilest recognised 
brigands. At the same time, without the smallest reserve, they speak 
of the judges of the New York courts as being the paid servants of 
these men, and ready to issue any decrae that may be requisite to pre- 
vent their victims from obtaining the slightest insight into the position 
of the property. The State Legislature are already described as the 
ready abettors of the corruption, and it seems to .be admitted that a 
similar system might be pursued by the same or any other band against 
any other railway or joint stock undertaking. In this way 10 or 20 
millions sterling (for no one pretends to any knowledge of the actual 
figures) are being controlled and perhaps hopelessly squandered, and a 
condition of affairs is established which promises ultimately to deter 
every foreign investor from ever again trusting his money to an 
American corporation. But it is said that any foreign holder has the 
special privilege of appealing to the supreme court of the State, where 
a righteous judgment would certainly be rendered. If this be the 


| case it seems marvellous that although more than one-half of the Erie 


stock is held in this country and on the Continent, no combination has 
yet been found to take the simple steps necessary to rescue the concern 
from its present hands. A more complete illustration of the utter in- 
capacity of shareholders for any common steps at self-preservation was 
never furnished, and at the same time the fact is one that may mitigate 
any expenditure of sympathy for their fate. 

The following is an abstract of the trade aud revenue returns of the 
colony of New Zealand for the quarter ended on the 31st December, 
1868 :— 








Value. 

£ 
Total imports ....cccrcccccccesccccescevocverscoccevesceseseccoososess: ase 1,506,996 
Total Oxports .....c.ccerserseeeseveserenen Gaiters: .. . eosadomsoadantecsiin 862,813 
—_ 
Quantity and value of gold exported ......... 164,786 640,226 
Value. 

Lbs. £ 
Quantity and value of wool exported....... oo 1,706, 89" ... 96,511 
No. Tons. 
Ships entered ........eccsccersereevees 238 $1,799 
Ships cleared ...........0--s000 bib cadimes chicane 219 - 72,580 

European population, by census of December, 1867— 

TITIES. scaratevesnnrpanncnsocnandepptbeey atpusnatye-*--S00h enceousedeneosan 138,022 












252,696 2 5 
Land sales .....+ 0000 eecccccoceocvesew 32,600 6 9 
Depasturing licenses & assessments 52,083 10 11 
Miscellaneous ..... posoveceee: wo 1648 16 8 
Gold fields revenue 16271 19 8 
Gold duty ......006---0» eanaseceee -- 20,609 15 9 
Fees and duties, native land rts 978 7 lL 
123,177 17 §& 
375,874 0 1 


* Quantity and value of wool exported in year 1868—28,875,163 lbs; value, 
£1,516,548. 

Advices from San Francisco describe the rapid progress. of silk ecul- 
ture in California. The climate is believed to be one of the best in the 
world for this branch of industry, and operations have been stimulated 
by bounties offered by the State Legislature of 60/ for each 100,000 
cocoons produced, and 50/ for each 5,000 mulberry trees when at the 
age of two years, The amount of land planted in this season has, it is 
said, been limited only by the exhaustion of mulberry stock offered for 
sale. With regard to other Californian crops the promise appears to be 
very great. The grain crops are expected to be at least one-fourth in 
excess of those of last year. 


The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the second week 
of May, 1869, and of the corresponding week in 1868:— 


P :upers. 





The West district includes Kensington, Fulham, Paddington, Chelsea, St George 
(Hanover square), St Margaret and St John, and Westminster. 
wane North district includes 8t Marylebone, Hampstead, St Pancras, Islington, and 

ney. 

The Central district includes St Giles and St George (Bloomsbury), Strand, Hol- 
born, Clerkenwell, St Luke's, East London, West London, a d City of London. 

The East distri t includes Shoreditch, Bethnal green, Whitechapel, 8t George-in- 
the-East, Stepney, Mile-end old town, and Poplar. 

The South district includes St Saviour’s (Southwark), St Olave's (Southwark), 
ae St George's (Southwark), Newington, Lambeth, Wandsworth and 
Clapham, Camberwell, Rotherhithe, Greenwich, Wool and Lewisham. 


Tota, PAUPERISM OF MerRoPoLis.—Population in 1861, 2,802,000. 
Number of Paupers. 
oor. 


Indoor, 
Second week Of May, 1869.....0....s000%8 33,756 000» 99,948 ...... 188,704 
- _ TB86B.......00000 eee BB8BD renee 102,472 «2000+ 136,340 
—_ _ 1867........ wcvcsve BEGTH  ceeres = DRBOT scene 124,181 
_ = 1866...0+0+. escoese 2DGRB cosee TO, 27B ..0sc0 BRB 
dE i eee 
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In 1859, the French and Sardinian armies had gained re{{ 
peated successes over the Austrians. The definitive report of | 
the French Minister of Finance relative to the loan of/j 


TO READERS AN CURRESPONDENTS., 


The Editor of the Economist cannut undertake to return ejecte 
communications. 
Com munications must be authenticated by the name of the writer 


wpe Bankers’ Gasette 


re 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


(From the Gazerrs) 


Az AcoouNT pursuant to the Act 7th and 8th Viccori, cap. 32, for the week ending 
on Wednesday, the 26th day of May, 1865. 


— DEPARTMENT. ‘ 
| Motes issued,...corsccsersrcecceses 21,174,00 | Goverament DORE corccececees wwe 11,015, 


100 
Other Securities 3,954,900 
Gold Coin and Bulhon 16,175,900 


$1,175 900 


31,175,900 
BANKING DEPARTMENT. 
£ 


£ 
Proprietors Capital .......... «« 14,553,000 , Government Securities 14,070,798 
Rest 8,168,434 Other Securities 17,986,960 
otes -» 8,128,720 
Gold and Silver Coin 1,205,831 


5,647,148 
326 
1 


41,371,809 


41,371,809 ’ 
GEO. FORBES, Chief Cashier. 


Dated tae 27th May, 1869. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. 
(inclading Bank 
) aecceccsecsesecccesceree 23,457,081 
. 5,647,148 
17,593,326 
46,697,555 49,865,989 
The balance of Assets above Liabilities being 3,168,4341, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT 


The preceding accounts, compared with those of last week. 
exhibit— 


& 
$2,484,758 


17,351,231 


Securities 
Coin and Bullion 


— Decrease. 


Circulation 
Public Deposits.. 


714,920 os 
ne 413,123 
co 60,820 

~» $72,291 . a 

Rest ° 3, 
BOSE VC --crorsonesorenserensesnrenseenseeetensens 862,398 eee 
The following is the official return of the cheques and bills 


cleared at the Bankers’ Clearing-house :— 
Week ending me “as 


Week ending 
May 26, ay 19, M 
1969. 1369, 


ay 27, 
868. 


$5,824 000 75,130,000 53,951,000 
GEORGE DERBYSHIRE, Chief-inspector. 
Bankers’ Clearing-house, May 27, 1869. 
The Bank of England return, made up to Wednesday, the 
26th May, fully accounts for the gradual decline in the rates 
which has been witnessed in the open market. Under the 
more important items the movements are largely in favour of 
the institution as regards strength in resources. The other 
securities show a decrease of 601,820/, the coin and bullion 
an increase of 572,291, and the total reserve an increase of 
862,396. 
Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate vf discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 


well as ten years back, viz., in 1859 :— 


| 
At corresponding dates! 


with the present week.| 1859. | 1869. 


} 


1866. 1867. | 1868. 


’ wee a 

cluding. £ | F a | £..) £ 
| 21,988,051 | 26,582,525 | 23,361,656 | 24,147,874 | 25,457,081 
5,684,168 | 6,198,512) 8,843,011 | 6,195,503 | 5,647,148 
17,017,706 | 20,467,080 | 17,3'9,383 | 20 847,589 | 17,593,526 
securities...| 11,281,376 | 10,864,638 | 12,836,314 | 13,294,557 | 14,070,798 
19,298,574 | 38,447,463 | 18,883,405 | 19,272,316 | 17,966,960 
10,660,794 859,980 | 12,488,113 | 12,609,957 | 9,334,051 
17,407,969 11,878,775 | 20,417,283 | 21,290,652 | 17,881,231 
43 pc wWopec a * | 2pe vy? 

834 04 C«|:C(ti eC i 
\ 479 4¢ | 65s dd | 788 10d | 453 22 
(2510 20/2515 25 2515 25 | 26 274 35 
cd | ll 16§ 17 11 173 1821 178 183 1223 2¢ 
Hamburg(3months)| 13 3 33 189 94/1395 10 18 9g 103 | 13 123 13 
' ‘ 


& period of four years, corresponding with the present date. as 
‘ 


—_—_———_—_———_ 
—$—- eee 


[May 29, 1869, 


20,800,000/ showed that the subscriptions had reached ap 
aggregate of 100,382,000/. Prussia had announced a 

5 per cent. loan. The Bank of England had lowered thej 
rate of discount from 44 to 34 per cent. 


In 1866, there was an improvement in the money market, |j 


and confidence was, to some extent, returning. The 
market at Paris bad been much agitated by the operations of 
speculators. The Consolidated Bank had stopped payment, 
A large business had been effected in cotton. 

In 1867, the directors of the Bank of England had reduced 
their official minimum to 24 per cent. The stock of coin ‘and 
bullion had increased to 20,417,283/. The Legislature of 
Pennsylvania had contracted a loan of 23,000,000/ bearing 
6 per’ cent. interest. The Consol market was steady, but 
most foreign bonds were extremely inactive. 

In 1868, the open market rates for discount were very low, 
and the abundance of money had caused an upward movement 
in the value of all classes of securities. The tendency of the ex. 
changes was in favour of this country. The proposed tax on} 
Austrian coupons had created considerable excitement, but no 
definite decision had been arrived at in Vienna. Very little 
business had been transacted in cotton ; and holders of wheat 
had submitted to a further decline. 

The amount of the “other” deposits, as compared with} 
the “other” securities, showed, in 1859, a deficiency of 
2,280,868/; in 1866, a deficiency of 12,980,383/; in 1867, a 
deficiency of 1,574,022/; and in 1868, an excess of 1,575,2731, | 
In 1869, there is a deficiency of 373,634. | 


Discount AND Monzy Marxet.—The course of the dig-/ 
count rates this week has been gradually and steadily in the} 
downward direction, and to judge from appearances there will | 
be ease in the general market for some little time to come.) 
Some weeks have now elapsed since a foreign loan of any im-} 
portance has been attempted on this market, and the effect |} 
which has been produced by the higher rates offered for 
deposits in bringing forward supplies for employment in the 
discount market has been this week increased by the libera- 
tion of something over a million sterling, by the repayment of 
the capital of the East India Irrigation Company. The high} 
position of the foreign exchanges again, since the advance in} 
the market rates of discount, at the chief continental cities, has | 
not only ensured arrivals of bullion going into the Bank, by] 
which the coin and bullion according to the last return, | 
assisted likewise from other sources, has increased by/ 
572,2911, but has brought some gold from the Continent; 
and no doubt the superior class of commercial paper in this 
market is an attraction to some capitalists of the Continent, 
where, for the time being, money is so plentiful and the 
rates considerably below our own. The Bank of England 
return is sufficient evidence that the demand has been only to 
a small extent, while if further proof is wanting it is to be 
found in the fact that the rates for first-class paper out of 
doors are a full } below the Bank minimum. To-day, the 
possibility of a move in the Bank rate to 4 per cent. has been 
spoken of as the basis upon which some operations have been 
entered into upon the stock markets, but so far the circum- 
stance deserves but little attention. 

Upon the Stock Exchange there has been a large supply of 
money during the week disposable against Government secu- 
rities at 3 to 34 per cent. 

The current quotations for mercantile paper having various 
periods to run are as follows :— 


4 to 6 months—Trade bills 
The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
Joint Stock Banks 
Discount houses at call ° per cent. 
Do with seven days’ notice --. 3} per cent. 
Do fourteen days 4 per cent. 
The London and Westminster allows only 2} % for sums below 5002 
The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 
Bank Rate. 


-. 8 per cent. 


Open Market. 
Per cent. 
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turn for the week :— 
IncREasE. fes 
Treasury balance ............cccsscsecsscseres 29,250,000 
Schebaborpesanhhscencebbtveosebecnumeegeeosten 11,200,000 
NE phdddacivectbceccvésceulbbonedesedabebborsine 600, 
Decrease. fos 
— marae eoucoebeonenne months paasions 82,333,000 
PEOMERE:: vouapestniionasesseséunenesan 34,000,000 
SE dhcabene cenbsewcésnioustasanannedncate 8,600,000 


This return shows a heavy falling-off in the total of bills 
discounted, which results probably from the repayment of 
Joans negotiated with a view to employing the money if 
ible in the new Paris loan. 
jj Eyousn Government Stocks.—Apart from a check which 
4 was given at one time to the upward course of the Govern- 
| ment funds by the progress of the elections in France, and 
| also by some speculation for the fall, which always follows a 
\steady upward movement in Oonsols, the: tone of this 
‘department has gained in strength as the week has advanced. 
‘The continuous influx of bullion to the Bank, the total sent in 
,ainee the previous return being 429,000/, added to the in- 
creasing supply of money and decline in the discount rates, 
has had the effect of bringing the figures up nearly 2 per 
‘cent, since the last settlement—a further inducement to in- 
| yestors being also the accrued dividend. To-day Consols have 
been a little dull, and close without recovery at 93} to 933 
for money, and for the July account at 92} ex div. ; East 
India 5 per Cent. stock has been in demand and closes better 
,| ab 1149 to 1153. 
Exchequer bills, 5 dis. to par. 
Bank of England stock, 244 to 246. 
CotomaL Government Secunities.—Purchases have again 
jominated in this department, resulting in an advance of 
tol percent. in some of the Canadian, Ceylon, Cape of 
Hope, New South Wales, Queensland, and Victorian. 
|| Pormian Srocxs.—The tendency of this department is 
again steadily in the upward direction, under the influence of 
areturn to ease in the money market, and a more tranquil 
feeling which has recently set in as regards both home and 
foreign politics. This change, which in certain respects must 
be considered satisfactory, will lead, no doubt, to difficulties 
again such as we have just emerged from, if the speculative 
element is encouraged, as there is too much evidence to prove 
it is when bord ide business is quiet. The gradual advance 
of prices on this market, when supported by borrowed money, 
draws, imperceptibly almost, supplies, of stock from the 
Continent until the market is overweighted, and a sudden 
advance in the rates of discount produces a repetition of the 
disturbance which we have lately experienced. The latest 
check which in this way has been given to the introduction 
of foreign loans will, no doubt, prove beneficial alike to 
borrowers and lenders, and it may be hoped that some foreign 
States who prefer to adopt the easier and more pleasant mode 
of disposing of a present difficulty in the shape of a deficit, 
i by sacrificing the future, may be induced to turn their attention 
more to internal economy and the development of their 
resources, which is a slower bu’; surer and more satisfactory 
way of setting the finances of a nation in order. 
_ Altbough the statements a short time since, in reference to 
intended pnrchases by the Turkish Government from time to 
time of the 1865 stock, have not been satisfactorily confirmed, 
the public quotations are moving gradually to better figures, 
i spite of the rumours that attempts are being made to 
arene ee pM gure wee can a a 
a e attem ma to grapple with the 
external debt of Turkey, with a A to its Seateal reduction, 
in foreign markets will at once respond, and if the 
contemplated lines of railway can only be proceeded with 
%8 no reason why the small improvement which we are 
| Row witnessing may not be with time and economy extended. 
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The small recoveries now and then in the figures for Spanish 
New 3 per Cents. are apparently followed immediately by 
sales, and it would appear that, with a view of endeavouring 
to discover if the state of affairs is not possibly better than 
represented by Signor Figuerola, the late Bu is to be 
withdrawn, and the Finance Minister who is to come in with 
the Regency will present new estimates. Some of the Bra- 
zilian, Chilian, and New Granadian bonds, have been inquired 
for on account of the June dividends; but irrespective of 
this the tone generally has been firmer; and although the 
approach of the fortnightly settlement caused opera‘ions to 
be restricted, there has been no indication that stocks will be 
delivered to any extent. 


It is stated that a small Prussian 4} per cent. loan for 
3,000,000 thalers has been negotiated at 91}, and according 
to advices from Frankfort the Portuguese loan recently con- 
cluded will be brought out at that city for subscription after 
it has been sanctioned by the Cortes. 


It is stated that a public meeting of Mexican bondholders 
will be held on the 10th of June, “to receive the report of 
the committee, to adopt a form of memorial to the British 
Government, and to take such other measures as may be 
deemed expedient.” 


The attention of operators being directed to the settlement 
to-day did not prevent prices in several instances from moving 
to better figures, a reason by no means of the least im- 
portance being that the “contango’”’ rates are about 1 per 
cent. lower than the last occasion, or between 6 per cent. and 
8 per cent. The late improvement in some of the Russian 
loans is well maintained, and the same may be said of Egyp- 
tian. Italian opened } better at 57 to }, and improved to 
57} to 4. Spanish is a shade better, and maintains the rise 
of 4. The market closed a little dull on the rumour of a 
treaty between Prussia and Baden. 


Subjoined are the closing prices of stocks dealt in to-day :— 
Argentine 6 per Cents., 1868, 784 to 794. Brazilian 5 per 
Cents., 1865, 80 to 81. Chilian 4 per Cent., 1858, 73 to 75; 
ditto 6 per Cents., 1867, 96 to 97; ditto 7 per Cents., 
1866, 103 to 104. Egyptian 7 per Cents., 1864, 854 to 
864 ; ditto R&ilway Debentures, 98} to 994; ditto 9 per Cent. 
Viceroy loan, 93 to 934 xd; ditto 7 per Cent. ditto, 794 to 
80; ditto 1868, 764 to 77. Italian 5 per Cents. 1861, 
57} to 57}; ditto State Domain, 824 to 835; ditto 
Tobacco loan, 85 to 87. Mexican, 12} to 13. rel and 
Vitebsk Obligations, 79 to 79}. Peruvian 5 per Cents., 
1865, 78§ to 78%. Russian 5 per Cents., 1862, 84 to 
85; ditto Anglo-Dutch, 1866, 89 to 91; ditto Moscow, 794 
to 80; ditto Nicolas, 63} to 64. Spanish New Threes, 28} to 
28%. Turkish 6 per Cents., 1854, 81 to 83; ditto ditto, 
1858, 68 to 64; ditto ditto, 1862, 67 to 68; ditto 5 per 
Cents., 1865, 43} to 439. 

Subjoined is a list of tne highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks last Friday and this day :— 

CONSOLS. 










lo t. 
Lowest. Highest. Lowest. Highest, Exchequer Bills. 
Saturday crercccee cones a D3 core ~ 934 soos 10 dis par 
Monday ee = woccce DEF coven 93G  wceeee TF 2 dis 
Y -esday aa avevee DBE snares OBg cerces css tsee 
W <dmescay i acces, 995 © cnnces =i ee $ dis par 
€ MTday ceeccceesee ce BE ceoree DBR eens DBP new ne DUG cranes 4 dis par 
Friday exces 95h n° eee par 
Closing prices Closing prices 
last Friday this day 
3 percent. consols, account... 93) 4 conuicens a 
“s up money ... ' eanvenegn Wan 

New 3 per Conts,... .ccsoreieseree 9 ccensees,. OE 

3 per cent. reduced. cro..s.essceree lg + easeoees 925 2 

Exchequer bilis ........ March 10 dis to par scecsecee 5 Gis tO par 

- _ eseedune 10 dis to par seerseese 5 Gis tO par 
Bank stO2K ....cccerscrccectscsseee 243 5 eccsents.,. COED 
Bast 1m Wa SCOCK ....cccccrcereeeee 210 213 comeiens, Bae 

-- 5 Per CONts. .coccccee 114i ¢ sesssesee «L149 153 
Dutca 2} per vents...... eee cosccnese , B48 5) 
BLOT COME re. .00e seceseree ° cecoeesee 6} 
Egyptian 7 per cents, 1862 ... 79) SOR anene - 813% 
= _ 1864 0 853 § «= ennnceen o : ; 
Memican 3 per Cemts ..eccssseser 124 13 ssvcseese 125 13 
Granada 2 per cents,..... 0.0. 13 4 wmeeeee 17$ 18 
Peruvian 4) per Cents. ....... oon sversee 955 65 
Portuguese 3 per ceats, 1865... enementin 
Russian S per cpnts, 1522 ....0. sees bud. | en 854 6} 

_ a 1862 ...... 844 = coon. aS 
Sarctinean 5 Per CENES crvcosceesee «v= mum an oh 
Spanish 3 per cents...........0008 ar). eek 30} $ 

- % ver cent deferred ... = cnccseoes’ SB 
‘ - OW B.cccressevcnccscsenee 23% 9 cove sees im } 
Turkish 6 cents, 1854 ...... eee seweccens 

ae cm cannes 68h 44 
_ 1868 ...... 663 67 ceopeah ORE 

— 4 per cent. on caensecee 2OL$ 25 
Venezuela € per CeMts aececreee «+ eosepeves _ 200 
[talian 5 por cents, 1861....-.00 seq 2 vevermeee 563 § 
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Eneuse Ramway Srocxs.—Some attention has been 
drawn to the better classes of railway securities this week by 
the of increased traffic returns asa result of the 
summer holidays—the large Whitsuntide receipts giving rise 
to ion for higher prices. Early in the week Midland 
and London and North-Western were prominently better, 
rising 1 per cent. and § respectively, and have been moving 
in the upward direction from day to day. Continued uneasi- 
ness as to the real financial position of the Metropolitan line 
and the extensions is the cause of constant fluctuations in the 
stock ; and it needs scarcely be pointed out to those from 
whom a complete and satisfactory statement, to enable the 
public to judge for themselves, must eventually be extracted 
that a course of proceeding, which enables the speculator to 
enrich himself at the expense of bond fide holders, is not very 
likely to bring the proprietors to the next meeting in a frame 
of mind in which they will allow a liberal margin for errors 
of judgment. The announcement that the board had re- 
quested the present auditors to call in the assistance of a pro- 
fessional accountant is so far satisfactory, and the benefit which 
will result from having made known and corrected whatever 
may be disapproved by the proprietors is shown to be appre- 
ciated by a rise of 1 per cent. in the stock. Caledonian stock 
is likewise prejudiced by the unsettled state of affairs between 
it and the North British, and the price has receded nearly 
1 per cent. 

The low price to which London, Chatham, and Dover 
stock has fallen is evidence of itself of the indifference with 
which it is treated in the railway market. Purchases are 
; occasionally made more as a lottery operation by persons who 
can afford to risk the principal, and are unconcerned about the 
interest. The prospect which appeared at one time a fair 
one—that the claims of the creditors would be submitted to 
the arbitration of the Marquis of Salisbury and Lord Cairns— 
produced little or no effect, and the price of the stock is also 
unmoved by an order having been made by Vice-Chancellor 
Stuart to restrain the directors from prosecuting the Bill any 
further. 

The market to-day opened quietly, operations being engaged 
with the settlement, but Midland, London and North-Western, 
Manchester, Sheffield, and Lincoln, and Metfopolitan, all 
closed at an improvement for the new account—other descrip- 
tions quiet. The contango rates have been heavyon Midland, 
Manchester, Sheffield, Lincoln, Great Northern A, London, 
|| Chatham, and Dover, Great Eastern, and Caledonian, while 
Metropolitan rates have been even. 


Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :— 
RAILWAYS. 


Ch prices Closing prices 


1 
Lendor and North-Western... 
London and South-Western... 88 90 


Bombay and Baroda wns 
Bast Indian guar 5 per cent .. 
Grand Trunk of Canada ..... 


San Francisco...... 12§ 13% 
Western &N-Wstrn of France 22 3 
American Sxouritizs.—The better position which the 
various descriptions of United States bonds have taken up in 
the estimation generally of investors is being undermined to 
no small extent by the statements from time to time put 
forth as regards the issue of these bonds, and the inflation 
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which it is said is kept up om that side by the 
which is found in Europe. The dulness of the prices, which 
must be considered comparatively low, probably arise from a 
certain uneasiness on the part of the holders, who at the sams 
time cannot but be influenced the other way somewhat by the 
repurchases which are being made monthly by the Goverg.. 
ment, and which, according to the latest advices, are prod: a 
an excellent effect. The increase in the Customs’ revenne 
no doubt due to a great extent to the inflation referred ig, 
and if the country is able to absorb the increased imports the 
result of these operations on borrowed capital may be a gain, 
otherwise it would seem an opposite effect may be looked fo, 
To-day these securities have improved: the 5-20’s, 1899 
79%, 2; ditto 1885, 778, §; ditto 1887, 773, 81; 104) 
714, 1g. Erie shares and Atlantic bonds dull. ; 
Banxs.—As a rule the quotations for Bank shares hays! 
been drooping in sympathy with the declining rates of dig: 
count. Ionian had receded as much as 8/ at one time, but 
have partially recovered. London and Westminster and Bank 
of Egypt are 1/ lower. The notice of a call of 2/ per shar 
by the Anglo-Austrian Bank is simply a matter of form, ag 
is provided for out of last year’s profits. 7 


FrxancraL SHargs.—There has been no movement from 
the figures given in our last. 1 


MisceLLangzous Suares.—There has been a good demand 
for the shares of the principal telegraph companies, Reuter's 
and the Electric and International in particular, which haye 
moved to better prices. Madras Irrigation have receded 
and St Katherine’s Dock stock 11. 


Excuanezs.—The three months’ rate on France rem: 
without alteration, but a slight advance of 24 centimes 
taken place in the short quotation, showing that our inte» 
national bankers and money dealers are still drawing ove 
French money for investments on this side. Our quotation a, 
Austria is 10 cents higher, and Italy 10 centimes lower. 

The exchange at Paris on London has varied very litte 
during the week, and remains at 25.28. me! 

The quotations at Bombay and Oalcutta show another’ 
duction, and the China rates continue in the opposite dite 
tion. We give a quotation from Shanghai of the 6th May, 
by telegraph via Russia, at 6s 2d, or $d higher than befam; 
but we understand that somewhat still later intelligence ha 
arrived, giving the quotation at 6s 24d, all for Bank bills, . 

Bouution,—The sum of 63,000/ in gold has been sent 
the Bank to-day. We extract the following from 
Pixley, Abell, and Langley, on the transactions in ballot 
during the week :— 

Gold.—The arrivale since our last have been :—The Avoca (Penie 
sular and Oriental Company), from Melbourne, with 106,000/; th ; 
of Baltimore, from New York, with 3,0007; the City of Manchester) 
from Halifax, with 878/; the Scotia, from New York, with 2,00ly | 

k 


if 


it 
Ks 
a 


McGregor Laird, from the West Coast of Africa, with 1,480 

112,858/. The Peninsular and Oriental Company’s steamer, Delhi, 
out to Bombay, on the 22nd inst., 20,000/. The Bank of England bm 
purchased 448,000/ in bars, since our last, and the tendency is still fir) 
all gold arriving to go there. There is hardly any export demand, ait) 
small parcels of coin, &c., continue to arrive from the Continent dailjyy 

Silver is inactive. There are hardly any transactions. We quow) 
the price 5s to 5s Odd per oz standard; at the former price strong) 
buyers for the Continent. 

Mexican Dollars are lower in price; the only arrivals have 
$84,000 by the Hermann, from New York, which, owing to very ; 
orders, were disposed of at 594d per oz. 

Exchange on India for drafts by the Banks at 60 days’ sight remaiat 
nominally as last quoted, 1s 11d for Calcutta, Madras, and / 
The quotations of Exchange by telegram from India are 1s 1144, am@ 
this being the case, the biddings for the next Council drafts will doull# 
less be thereby affected. 5 

India Government Loan Notes are rather better, owing, no doubt, @ 
easier money. We quote them :—91 to 92 for 4 Cents. ; 104 
105 for 5 per Cents.; and 109 to 110 for 5} per ts. 

Quotations for Bullion—Gold—Bar gold, 77s 9d per oz std ; ditt 
fine, 77s 9d per oz std, last price ; ditto refinable, 77s 11d per oz std, las 
price ; Spanish doubloons, 76s to 77s per oz, nominal ; South 
doubloons, 73s 9d to 74s per oz, ditto; United States gold coin, 76s 9d 
per oz. Silver—Bar silver, fine, 5s 0d to 5s Od per oz std, nearest; 
containing 5 grains gold, 5s per oz std; fine cake silver 


aan 
H 


5s 43d per oz. Mexican dollars, 4s 114d per oz. Five-frane pices} 
{ 


4s 1l@d per oz. Quicksilver, 6/17s per bottle; discount, 3 per cent. 


The following notices have appeared in the Gazetles—¥ 


The Secretary of State for India in Oouncil hereby 
notice,—That tenders for Bills of Exchange on Calcutta 
Madras will be received at the Bank of England, on Wednew 
day, the 2nd proximo, on the terms stated in the advertiser 
ment issued from this office on the 10th November, 1868, # 
tke amount of rupees 32,50,000.—M. E. Granr Durr. 
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a 
0 
0); %3 
10000 6 00/79 
40000 2% 0 0} 13 14 
ons a ob . 100000 20 710 © | 25) 6} 
an . “ on 40000 20 «| 20-0 9} 2 = 
ow 211 12 j2hhy 13 ove 20000 p< - . § ‘fo 
Do. aoe one see ee 30000 40 40 60 9/513 
114% 15 |114§ L14E 16 |D14E 158 12500 10 12 
De Cent. 100g 100g $ fi00g  jr00g 9600 be | 8 8 Olt 
do, eee eee * . 10000 25 200 (U8 | 02 
Do, Enfacsd soe (98 “ 25000 2 | 10 @ 0/56 
Do. do, 5 LOGd “ 20000 2 6 (25 0 0 | 2931 
Do. do. “ “ . 20000 50 | 25 0 0 | 868 
Do. do. Spe “ . “ 50000 oo =o | 20 0 OO p= 164 
Do. do. one * . 20000 British North America... ..| 50 | 50 0 0 ii 
Do. do eee a one oo 40000 Chartered Bank, India, A’ 
|| Do, Debent. ss . os tralia, and China... 20 | 20 0 09} 1819 
Do. Bonds, ss p eee “. oo 80000 
Do. Do. under aoe oe ry } 26 6089 2 
RRL 3} ARNON SRM x A alee nee 50000 20 lo 0 0 | Hé 135 
< 20000 wo | 25 0 0 | 879 
PRICES OF FOREIGN STOCKS. 200000 10 400/43 
a 15000 60 26 0 0 eee 
20000 50 5 0 0 | 23 3 
maysiie 6 par cont $0000 oo | 10 0 9| 108 123 
per cel eee 20 10 
Aree ponds 1858... one eee 80000 English, Sco*tish, & Australian 
Brazilian S percent we see wwe Chartered as sve one} 20 | 20 OQ} 16 27 
Do. 4} per cent 1852 pe 20000 English and Swedish Limited ..., 650 [25 € 0| sw 
Do, 4 per cent 1858 er 20000 2 2 ¢| 368 
Do. 4 per cent 1860 ae 20000 512 6| Ti 5 
Do. 44 per cent 1863 ee 22500 100 | 20 0 oj 154 163 
| Do.5 per cent 1865 oe 202500 20 | 10 0 0) ts 
\pocnos Ayres percent cu 6000 2% | 25 0 0 
Do. 2 per cent (Deferred 8 per cent) 6000 2% |0 0 o|7¢4 
Chilian percent ... se» ov 100000 2 | 40 oj? 
DoSpercent i owe 5000001 100 |100 0 0 | 7680 
Do, 44 percent nn ane eee 20000 12 14 
Do. 7 per cent. 1866... . . 30 2 0:4) > 
Do. 6 per cent. 1867 4 ove ane 15000 100 45 00 1s 18 
Colombian $ per cent... vee oes 22000 2 | 710 0; 28 
, Danish 8 per cent 1 <a 5000 100 | 40 0 0| £3.50 
Do 4 percent 1850 and 1861 w.. 40000 2% |t0 o 0| 1% 
Do. 4 per cent 1863 oat aad 50000 2 20 [wo.0 c| 2485 
Do.Bpercent 1864... a» a 37500 London an4County .. eo} 50 0 9 5 | eOl 
Do. 5 per cent Governmnt Deben. 1855-5 12500 Ditto New — ase wee wee] SH | 20 9 D9] vw 
Do. 6 per cent Governmnt Deben. 1869-72 80000 London JointSteck .. «| 8 |16 0 | 342 
1 Do. 5 per cent Governmnt Deben.1873-77 25000 London and South African ..| 20 2 v 0}? 0 
Denubian Principalities, 7 per cent. 10000 London and South-Western Lim.| 100 | 20 0 0| 7% 
DoA867 Sper cent. a» ee 5000 London and Venezuela Limited..| 50 12 10 0] + 
Equador Consolidated 1 per cent 102000 London and Westminster 100 20 0 »| S48 3 
Eeyptinn Tper Cemt wn ose see 15000 Merchant Bank Limited ... 100 | 25 0 0 | Av 4d 
US stews 50000 60 | 1220 0] 
De B00i Bonds ane use ve 20000 ww | oo}? 
Do.W00iBends nnn 90 wes 8040 100 20 6 O| t3é 49 
aes oo eee 100000 of tralasia 5 4 0 0} %7 
5001 aa we 30000 National of Liverpool Limited .... 25 | 16 0 | 4# 4¢ 
Do 1002Bonds nn ase wee 10000 Nationa|ProvincialotEngiand| 100 | 43 © 0] = 
7 per cent. English scrip, 1868 55000 ew le pe me ee one 
1401 Bonds a, aan, ain 5000 Meme sn as ge 60 | 20 9 oO] ow 
Government Debentures 50000 New South Wales 20 | 30 6 Oo} 2 
6 po 1890-28. ex Coup. orig. attachd. 64000 20 70 0) 
eee an van 60000 » |a » o} 2 
Guatamala 5 per cent... ox 22269 50 | 10 © 6 | 85 +8 
Honduras Government Railway Loan aud 400 mw eel? + 
Htalian Spercent 1865 ue sue 4000 wo | 6 0] 
Do. & per (Maremmana Railway) 17058 
Bpercent nn. ne eve wo |e 0 ou R 
1864 ace ——. aoe . o 6108 100 1.ve@ * ee 
Montevidean European 6 per cent ... Sue 45 =u» - 9° 
Senteh Cupetel § per oe 1v0v0 100 | as OO] w- 
New -_  - «fe suv0d 66 «| 6 0 O | ahh Od 
Bpercent ditto axe cee we 
Land Warrants (Hectares) re 
Peruvian’ per cent 1865 «+ ax» 
Do. 45 per cent (Uribarren) ooo 
Do. 44 per cent 1862 Tuesday. Friday. 
Sggmqeeses po tase 56,57, 69,60, 62, & 63 cqamamrnne icing canadian 
| Do. Spercemt. 1867... oe ave Tinie. |Prices negotiated . 
Bassian 6 per cent in £ Sterhng ... on’ y on ’Caauge. 
aa ioe ae | | ED cage aan —— 
Do. 44 per cent 1860 te as Quoi uaa ~~ a ao oo OO | OS ee ee eee 
Do. S per cemt 1859... ave ae Me me el lmel Oe) ee a eS 43) a2 5 
Do. 6 per cont 1862... as. MotterdaMen. «= wi <0 | = 2 4 12 56] We 4) As 5 
Do. & pe Ang)o-Dutch 1864, 100% Bonds...|89 Ame mm we me 25 474) 26 56 |} 25.473) 4d 65 
De. - 84i lis do... Wes mm lel | = 25 474) 4d 55} 20 474) 2d 55 
Do, -_ 84i 15s do... Paris —-— - abort. | 26 274) 2535 | 26 274) 26 25 
Do. 4 per cent. Nicolas Railway ... ae ee ae Sma | 245) 9550] 2645] 25 60 
Aaweiman & per ess deg?" <a fii aig te _ 2) 45 | 26 50] 2645) 25 50 
Spanish 3 per ete oc @rankfort on the M?in as ass 421g | 132 lali | a2 
Do, 8 yer cent 1867. nee ane VIGDG ews iteee _ 4375] 1280]) 1275] 12 80 
|| Mo Spercemt Deferred .., Brieste +m ve ame aes = 1275 | 1260] 12-7 |} 22 80 
‘\ dee, Com, Cert. of Coup. not funded Reterabur ges we cco save - 29 ~~ 294 ais 
Bwedinh 44 per ~ ARIA Rn Ni Copenhagen a ee ae _ 9 2% ” 9 25 9 29 
Ho. 5 per cent i868... ... mem see sae eet. 0 - 6 294} 7 0 6 294 | 6 292 
Do. 5 pe. cent. 1868 Serip, 707 paid eR tan a en hae — | 488 | 48% 48; r 
Turkush 6 per cent. cn ale Caaiz a es gg ae oo a9 493 a” 3 
DO, 6 per CeMt 18GB... ce nae Leghorn as - mi ae _ 26 65 | 2670 ]| 2660! 26 65 
Do. do. 100 Bonds, sane Mun << -— =~ Me - 2665 | 267u || 2660 | 26 65 
De. 6 percent 1662... ene a llelhlUlUml ml _ 26 65 | 26 70 }]) 2660} 26 65 
D0, 100) Bomds ag acs aee Mee ak ee _ 26.65 | 2670] 26-60) x6 65 
Do. 6 per cent a oe en ee ae a — | 2665] 2670] 2660] 26 65 
LOB per COMEABGS.1e ace ane MAOSSIDA nee wee wees - 26 65 | 26 7u |] 26 60) 26 65 
_ & peTwent Le6Esce — nce ase ee ae ee ees _ aa 52 aif 62 
Guaranreec 4 cent eco Uporto eee eee ee ae _ 63 a2 
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TNSURAMCE COMPANIES, 


, Price Biosk of 
Names Shares. Paid. jperslaie Shares. 


OE Lek ERA - ae cee: area eee ee 


5 per cent Albert Medical Life & Family End. 
71 14s Gdpc| Ailiance Britishan@ Foreign = .. 
: cent Do. Marine oe oe 
ok ot ened Atlas .. a oe « 
Arcus Life .. és é 
p00" | oe Seas] th of E en tao 
0 arch of Eng! ee eo so 
‘Soorls oo oon Clerical, Medica).& Genera) Life.. 
74 percent| Commercial Union .. — «+ 
4000/40 pc & os| County ee eo ee 


| 

| 

| 
seel 


SecoSScocScoscoccccecsccescces oooesS oS oceooe sooo Sooooos 


60000/25 per cent! Anglo-American Telegraph. Lim. . 
26000/8 per cent|Anglo-Mediterranean 


Zatruow! 
= 
om 
SeaBBSS 


eygecee sa | = 


Baugparah Tea Estates, Limited. 
per cent/Berlin Water Works ,Limited)..... 
9 per COME) Do New ....ccsrccres secsesenssscerseese 
10 per shre|Bolckow Vaughan, Limited ... 
ove ew Gas (Limited) ...... 


5s a 


2 #gnreess 


a 
oucwe 


ecoocoocooosS oe cosecoexeosce 
orn 
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Eagle .. . = 
i Wwe oe 

Sectichons Scottish Law Life 

English and Scottish Marine 


Seeee eoeececcenaeres 


- 


Fe 


10 per cent/British Ship Owners ........0-se-rser 
3§ per shre|Canada Company.c....cerreessssesseees 
Canadian Loan and Invest. (Lim.) 


Fire, Life, and Marine ... 
Ditto meson we ae 
0000123 per cent! Home & Colonial Assurance, Lim. 
0 per cent! Imperia) Fire ee - 
§0/1 per cent! Imperia! Life ve 
0 per cent! In — Marine 
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1 2; Spreesn 


: = 
SwBassteuSa 


eo 
ao 
p23: == 
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Legaland GeneralLife . es 
Lpool & London & Globe (1! Anns)... 
Liverpoo!] andLondon Fire & Life 
Lonéon Pry o « ee 
Lonéon & Cajadonian Marine Lim. 
London and Lancashire Fire... 
London and Lancashire Life 
London and Provincia) Law 
London and Provincial Marine 
Marine . o o 
49410 10 percent} Maritime (Limited)... eos 
40000|16 per cent) North British and Mercantile 
4000¢|50 per cent! Ocean Marine ee 
40000) ae Oriental and General Marine 
ee Sper share! Pelican ° os 
ee papoeeens Phoenix - oe 
2500/12$ prcent) Provident Life pa 
300000/80 percent! Rock Life .. os 
pene Royal Exchange ou 
100000/113 preent! Royal Insurance as 
1600)723 prcent) Union se —aee ua 
- oes Sun Fire oe oo ‘ 
e» (22sprshre} Do.Life .. a ia 
1uv000/20 per cent} Thames and Mersey Marine Lim... 
41200/!24 prcent| Union Marine Limited 4.  « 
§000)!0 per cent) Universal Life ai & de a 
eesené percent) Universal Marine Limited...  «» 


me 
= 


y of African Merchts (Lim) 
tal Union Gas (Limited)... 


SwrowswSosaweSanawand 


<> 
z= 
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. Credit Foncier of England, Limited 
10000/74 per cent|Credit Foncier of Mauritius (Lim.) 
1002675) . Stal Palace .....0.+0. . 
160395 | ene 
827000 B Ditto 6 p c Perpetua) Debentures 
12506 Darjeeling, Limited........0--s-se000-++ 
18000 Eastern Assam Tea, Limited ...... 
20000 ane E.Indian Land Credit & Finance(\.) 
50000/5 per cent|/East India Irrigation and Cana! ... 
74475)78 6d p Sh) EDDW Valle... .ccrccscscccrssserssreeeseees 
2009206 /9 per cent/Egyptian 9peVicero: 
100519 ove Egyptn Com: 
£996757)10 pe & bs/Electric Telegraph 
70000|14 per centinglish and Australian Copper... 
20000|6§ per cent) English and Foreign Credit ,........ 
2500016 per cent) Fairbairn Engineering .....s.0+-++-+. 
$0000 /!0 per cent|Fore Street Warehouse (Limited)... 
5885/6 per cent/Foreign & Col. Gov. Trust & Loan 
200000|5 per cent|General Credit & Diseount, Limited 
20000)! 0 per vent/Genera! Steam Navigation........+... 
5000/6 per cent/Hong Kong and China Gas... ...... 
100000/3 per Cent/Hudson's Bay  ..cccecscrsrercessserreres 
80006 noe Imperial Land Co. of Marseilles(L) 
50000 ose indian Carrying (Limited)............ 
“AMERICAN STOCKS 150000'5 per cent) nternationalFinancialSociety (Lim) 
os 80000( | ove International Land Credit (Lim) ...| 
| 20000 /7 per cent 
Per | Closing 5000 sa 
Doilar.| Prices. 1900000! |6 per cent} 
—_—s -_— 20000 |4 per cent 
United States 5.20's_.... ~ ‘ “ 6d 50000 
ND oss he ame - nt) ae ons Ga | 1200¢ 
Eek oeb: gee. one — # oo 5 6d 40004 oes 
Ditto... one bes aa xe ape ons ons 6d eee 14852 > per cent/London General Omnibus(Limited) 
Ditto 1867, 371,346,350 dollars issued upto Feb. 27, 1869 oes 5000/3 per cen:/London and Glasgow Engineering 
DRO ROAG'S 22, nen tee enw wees 6d Iron Ship, Limited .. 
Massachussets ... ba et ee en, ee eee «- Sterling, 86 110 percent 
Virginia State ...  ... he ee ee ee e. Sterling, » ¢ we 
Ditto... on eae een ok oe pes aes don 4s 6a 5 per cent|Merchant Shipping (Limited) ...... 
Atlantic and Great Western, New York section, 1st Mcrt. 4s Gd ie Millwall Iron Works iiaiaieecieae sd 
Ditto, ditto, 2nd Mortgege ... een ose eos one : 4s Gd 5 5 = Natal Land & Colonisatn Co. ( Lim.) 
Ditto Pennsylvanie, lst Morigage... ove = as : 4s 6d 15 er cent!National Discount Co. (Limited).. 
Ditto, ditto, 2nd Mortgage... —... ce as nah 4s 6d 10 per cent'Nationa) Steam Ship (Limited)..... 
Ditto Consolidated Morigage Bonds _.... 100/paid oe Nerbudda Coal and Iron (Limi+ed) 
Ditto ex coupons, to be funded from April, 6 per cent/New Consolidated Discount (Lim) 


Jan., 1871, both inclusive... a eae . oe eee ne on NewQuebrada Land, Rail, & Min, 
Detroit and Milwaukie lst Mortgage Bonds 2 4s 6d : 6 per cent|New d, Prov. of Aucklani, 


Ditto 2nd Mortgage Bonds ... =... axe “ 4s 6d 
Erie shares, 100 aoliars,alipaid ... ws 4s 6d 10 per cent New 

Ditte 7 per cent. preference, ditto... .. « ons a 4a 6d] ... Agency, Limited ........c.0c0se00e 

Ditto 6 per cent. Convertubie Bonds see eee os «-»  |Sterling. 10 per cent |New Zealand Trust and Loan (Lim) 


Ditto Ist Montgage ... ane ose oe 2 ese 4s 6d ° 15000 eso Northern Assam Tea, Limited...... 
Ditto 2nd Mortgage ... =... és w . 4s 6d 187173/'5 per cent 


Ditto 3rd Mortgege ... ese om - coe . : 4s 6d 80000/10 per cent} 
Illinois Central .. a es ° 4s 2d 80000/19 per cent 
Ditto Redemption Mortgage Bonds . os -- Sterling, 25000/10 per cent 
Ditto... one eee ees ove o “ | 4s 6a 16000 eco " a 
Ditto 100 dollars shares, all paid ... ° . 6d 5 37300 we anama,N.Zeald,& Aust.R.Matl(L. 
Marietta and Cincinnati Railroad Bonds .. ove oo 6d 11800 ane Ditto AULLO .rercocrsrsscccceeses 
Michigan Central, Convertible... . . ° 5 éd 6000000'23 per cent!Peel River, Land, & Minera! (Lim) 


Ditto Sinking Fund, Ist Mortgage... <0 s ows | 48 6d 5000/6 per cent)Peninsuia and Oriental Steam...... 
New Jersey United Canaland Kaihoad .. ° eve «. Sterling. 20000/6 per Cent) Ditto New, 1867 ...cccccccerccsese» 


New Ycrk Central, Siiking Fund... . one Sterling J 10000)10 per cent) Reuter’s Telegram .....-2.- no 
3 ee ieee eee < e Sterling. 10000|3 per CeMt| Rhymney LOD seccrcesccrsererserceessers 
Ditto 100 dollars share: ow ake asa i 2 «. [Sterling, LUUO0|S per CONE) Ditto NOW ......cccrecserseeeseeses aw 

Panama, znd Mortgage... ow aus eee |Sterling. &4000/5 per cent)/Riode JaneiroCity Lmprovaits (in) 
Ditto General Morigage.... ose exe ° oes Sterling 10 per cent/Rio de Janeiro Gas, Limited......... 

Pennsylvania, Ist Mortgage ... 0 0. ee oe . we 4s 6d | ° Moyal Mail SUCAM...ccesecssesseeceeses 
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Ditto 2nd Mortgage ... 0.0 0 anew ove --  |Sterling. Scovtish Australian Investmt (Lim) 
Ditto General Mortgage... 00... a oo Sterling. i 
Ditto 50 dollars shares... ove ose wee o eee . . African Mortgage & ipvest. (Lim. 
Philadelphia and Erie, Ist Mortgage (guaranteed | 8 per ceMtisouth Austrahan Land... ....00. 

Pennsylvania Railroad Company) ow. =. Sterling . Per Cevt|Saomarine ‘LelegrapD o-.00+.cecreereees 


Ditto with option to be paiam Philadelphia... =... | 1% POF CEDL Ditto Scrip ..sere..ccecrsccennsensseenee 
West Wisconsin, Ruil. Land Grant. Mortgage... ee eee 35/15 per cent/Telegraph Construction aud Main 
uD 





boc Agency 

=a WUUls per cent! Trust & Loan Co. of Upper Ca: 

Suoen or wane re | __ 828010 per com! Cion Steamm Ship, Limited corer 
perannam. Names. Lic 
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2065688! | 7/ per cent) East and West India o......00..«+. 

§756697/ | 24 percent) London and St Katherine ......... 

1 ©62500 | 4/ per cent} Lo Debenture Stock ¢ percent. 
610000. ove Millwall Freehold Land & Docks. 
860850: | 52 per cent | Southampton ....arcorrererersersenee 
€84404./6 per cent} Surrey Commercial 
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May 29, 1869.] 


The Lords Commissioners of her Majesty’s Treasury hereby 
sve notice to the holders of Exchequer Bills issued under 
e authority of the Act 24 Vic., c. 5, and dated the 11th 
Jane, 1866, that the interest thereon for the half-year ending 
on the 11th June, 1869, will be payable at the Bank of 
, on and after the 11th June next; and that the in- 
terest of such Exchequer Bills for the following half-year, to 
December, 1869, will be at the rate of three pounds per 
r annum. All holders of Exchequer Bills dated 
the 11th June, 1866, who intend to demand payment of 
the principal sums therein contained at the expiration 
of the third year of their currency, must leave the said bills 
atthe Bank of England for examination not later than the 
8th June next, between the hours of ten and two; and 
yment of the said principal. sums will be made at the 
Bank on and after the 11th day of June next, 





COLONIAL GOVERNMENT SECURITIES 


































































Ta cternsnre 
Amount |Div. per 
of Loan.| Hf-year. Name. Paid.| Price. 
ome. ae eeenase commen | camatinees f>eanenny 
& £ ; 
SO |8 prot.) Canada, 1877-84 ..rcccconecssssassssesssecnecssecesssneenee! 190 | 1025 
3 pret. 0b icstslhieaailies ~ : aeoes] 190 | 101 
SMB, BER) DOs coccesaseee 2 7” 
2 ct. coveceverececsese eeceee 
asiaoos Fret| De. Insoribed Steck 100 | 9 
ve «(2d pret. 1 - 
200000}8 pr ct. 3 
we [8 OFet 100 | le 
100 108 
100 lll 
100 99 
| 100 109 
. «+ 100 L04 
Do. 1882 and 1883 cssccscssecceesesseresenseseseces eoeeee| 100 1 
Madras Irrigation & Canal, guaranteed 5 per cent! 100 103 
Mauritius, 1873 .ccccccccssesesseees eoeneces: erccseniceccase soe | 100 105 
oe] 100 107 
-++} 100 105 
++| 100 169 
100 106 
100 us 
: } 100 | x02 
New Soath Wales, 100 1004 
Do, 1888-96 «00.00.00 eeceecces ecccceces eeeeee, 100 100 
Do. red. by annual drawings from stg 100 lvl 
New Zealand, 18O1.......rccrcesecsersescesessases exvveeee| 100 108 
Oe secsenencscessees: ° +e} 100 95 
| 100! 9% 
100 106 
100 108 
100 102 
100 102 
100 lve 
100 Kod 
\ South Australrn, 1869-77 . 100 ooo 
Do, 1893-1908  .....0.c000ee 100 llo 
Tasmanian, 1895 .....<.0-a0«» 100 10s 
j Do. redeemable 1293-97 . 100 1038 
Vitor id .recccscccscceescecsccsesees, lv) dee 
\ De, 1891 .. 100 114} 
M, | .-cqpnceatbecssnpasenseeponseopemebesacigteczetinccssonesess ye 103 
FOREIGN RATES OF EXCHANGE ON LONDCN 
Rates of Exchange. 
on London. 
25 23 eeece> Short. 
25 32} eoeece _ 
12 lo eacece _- 
1203 essece _ 
IO =. |. woneee - 
20.78: 5... \veneene 3 months’ date 
Cee chien - 
124 45 ese - 
lit 45 —_ 
30 66 ae 
Gothenburg 13 23 - 
Alexan :ria.. 97% “ 
on 90 days’ date 
ae ee - 
es einai _ 
SGRE eaten 60 days’ sight 
13 per cent. pm. eneces — 
L percent. pir. — canes . - 
Sydney i} percent. pm. ase. " _ 
Jamaica 2 per cent. pm. pias 90 days’ sight 
Rio de Janeiro WR = exces ° _- 
Saas 18§ sate - 
} 16F- ——~SCS ewe _- 
'f Oe ae > 
ee 464 siglat _ 
eoeeee 5 per cent. pm, eceeee _- 
dckes ae 6id « 6 months’ sighs 
34 per cent. dig «+. ° - 
ssone, May coees Is ligd eeeeee _- 
; ksbatesssns APTs BB ccsses 28 Oid aid _ 
fate cence wooo May 22 ..ccee Is Lhiid eseese - 
ong Kong...... Apr. 28 s..2. 4a 64a seeees ae 
Shanghai ...... May 6 ....0 i dome ° - 





Chz Commerctal Crimes. 


POST OFFICE ANNOUNCEMENT. 
| ‘The next mails for Australia will be despatched from London, via 
Southampton, on the morning of Saturday, the 12th June; via Marseilles, 
on the evening of Friday, the 18th June. 
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Destinations. 
via Southampton... June 12, 
Australia and New Zealaad.coseweenw» { ae ang md | 
(By British packet) June 9, ™. 
Brasil, Buenos Ayres, & Monte Video |’ By British June 19, 
(By Brenoh packet, June 23, 
British North America (except Canada)|via Hal'fax 0.0... June 5, 
Canada (by Canadian packet).........++--+|(QUeD@C) ssorrorsevee JUMe 8, B. 
Ditto (via United States) ........--cssssers| oe tecosose May 
Cape de Verds (by Brazil packet) .........|, - June 9 
Uape of Good Hope and Ascension ..... a Devosport .... Ji 
ay 
Day 29, 
May 28, 
June 9, 
May 29, 
May 29, 
May 23, 
Mauritius (by French’packet) .. ° Marseilles ...... June 10, 
eanectenavnsnensebibubnesesbosse via Devonport ...... June 24, 
MOWLOUNGIAD ....0.000r00-cereeereee e+] -cevesndzccensenctbectocscs SURO G, 
Portugal (by Brazil packet) ooledpcoasencccosecciocssoeecs SURO P, 


Bb BRABORR. ccnccccecconncrccosesecccssnenccccessenes 
United sStates,. California, &c, (by 
Cunard packet, via Cork)..........«+ 
Ditto (by Cunard packet, via Cork) ...|(Bostom)....csscccsccee 
Ditto (by Nurth German Lloyd's | 


peek } (New York) .eccsoses 
Ditto (by Inman's packets) .. +-}( New York) .rocceses 
Western Coast of Africa, Madeira, 
Canary Islands .......sersece-cceseees 
West Indies and. Pacitic (except 
HEORGRrAs) cco recescccoesecceynsoeacccees 


via Devonport .. ... 
} (New York) .secscse 





(808 Ceeeeeeseece: seeeeeres 


| See eee eeceeseeccenonroseos 








La Guayra and Puerto Cabello .........-.-|.. acceeserenccesecseseseees SURE 4, 6 
Port-au-Prince, Vera Cruz, and Tampico srseceereecee DUNE 9, B 
Santa Martha orecccccccecsccrrorsoreoscessesseres |sssescscsscescecssessscesse JEROMD, 

SRGMIDS ceocengeasinoteracpenrscrene soceseccccocssnccescccse oo SURG 9, M. 





Babamas (via New York)... 
Bermuda (via Halifax).....:ccccreccssseessees 


rr ror ry 


-eecees 








MAILS ARRIVED. 


Latest Dares. 

On May 22, from Amentca, per Cimbria:—San Francisco, 

10; Chicago, 9; New York, 11; Philadelphia, 10; Panama, 1; Colon, i. 

Ona May 24, from Isp1a, Austaatia, &e, Toufore >—~Aucklaud, Feb. 16; Sydney, 
Mar. 27 ; Brisbane, 24; Rockhampton, 19; Wellington, 5; Hokitika, 12 ; Dunedia, 
18; Port Chalmers, 18; Nelson, 13; New Plymouth, 6; Invercargill, 18; L-yttleton, 
16; Hobart Town, 27; Lauaceston, 27; Melbourne, 30; Geelong, 30; Queenscliff, 
30; Adelaide, 31; Port Adelaide, 31; Perth, 31; Albany, — 5; Calcutta, 20; 
Bombay, 24; Madras, 20; Colombo, 21; Point de Gaile, ; Hong Korg, 6; 
Singapore, 13; Penang, 15; Batavia, 7; Aden, May 1; Suez, 7; Alexandria, 8; 
Malta, 12; Gibraltar, 17. 

On May 24, from Inpra, via Marseilles :—Calcutta, April 27; Madras, 27; Bomba 
May 1; Aden, 8; Suez, 14; Alexaudria, 15; Marine, i4, : 3 

On May 24, from America, per Hermonia:—Boston, May 12; Chicago, 11; New 
York, 13; Philadelphia, 12; Hamiltoa, 11; Montreal, 11; Toronto, LL; Ottawa, 11. 

On May 26, from America, per City of London:—British Colum)ia, April 26; 
Boston, May 14; Chicago, 13; New York, 15; Philadelphia, 14; San Francisco, 
4; Kingston, 11; Halifax, 11. 

On ay 27, from the Wxst Ixvies, per Tasmania:—Bermuda, April 29; Arica, 22 ; 

Caldera, 19; Callao, 28; Coquimbo, 18; Guayaquil, 26; Islay, 28; Paita, 30; Valpa- 

raiso, 17; Pischo, 24; Tampico, 27; Antigua, May 12; Barbadoes, 10; Carthagena, 

2; Colon, 6; Curagao, 7; Demerara, 8; Dominica, 11; Grenada, 1); Guadaloupe, 

10; Havana, 7; Jacmel, 11; Jamaica, 10; La Guayra, 9; Martinique, 11; Mont- 

sercat, 11; Nevis, 12; Panama, 6; Paruwaribo, 6; Porto Plata, 27 ; Porto Rico, 

13; St Domingo, 9; St Jago de Cuba, 3; St Kitts, 12; St Lucia, 10; S:. Thomas, 

= a, 10; Santa Martha, 2; Tobago, 8; Tortola, 13; Trinidad, 9; Vera 
ruz, 2. 

On May 28, from Ixpra asp tHe East, per Poonah:—Caleutta, April 27; 

i. ms Bombay, May 1; Aden, 8; Suez, 14; Alexandria, 15; Maka, 13; 
oraltar, 23. 


April 17; Roston, Mey 








CORN IMrURTED AND EXPORTED. 
An Account showing the quantities of the several kinds of Cora and Meal importea 
into each division of the United Kingdom; and the quantities of British and 


foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended May 22, 1869:— 




































































































Quantities Imported into | quantities from 
the United K 
} The | Total 
)England|Scotland| [reland.| United | British, } and Ex- 
Kingda Poreign.| portud. 
| cwts cwts cwts cwta owts ewts | ewts 
Wheat eeencensecepessees| 266016 | 46175 4°655 | 355876 i soe one ees 
Barley wcccccnc4 41159} 18163 | 208 | e05ee | oO 3 
QBtB seercsnsenrivereenre} 74926) 417 | ne | THOR COST] €952 
RY Crcersecceccsceccecscsces| 250k | ine ov 2302 f 4285 eee 42:6 
‘ q 3225 | 982 ess 4207 32 ose Sz 
} 2632} Wop c. | ee aus & 
i 102458 | 87002 | 56913 | Wo¥7S |... 45 45 
: a Rb lade a ek oe tes 
Beer OF DIGg.reccer-seee| ove te ne ove i on oe oss 
Total of corn, ex-) } | 
clusive ot malt...f $15948 {| 103559 | 101432 | 720939 11273 45 11818 
ewts cwts ews | cwts } cwts cwts cwts 
Wheatmeal or flour...| 18046 | 11236 216 | 29483 | 180 645 825 
Barley meal..,......... : : eae oe I . 
Oat meal .... -| > Bot wal 13 
Rye meal .... wal 5 + |, ee | 
Pea mea) .... | ° os =| ete oe | 
Bean meal.... wt) Po bes eee oe | 
Indian corn me =| ose oie one =e i 
Buckwheat meal......,  ... } ose eee ose 
IT | 
Tota of meal ......... | 18046, 11249 | 216 29511 |} 
Total of corn and | I 
mealextasive ofp 533994 , 114808 | LOLG4S 750450 | 
MBals ceeretecercecce 
| gre qra qrs qrs | 
Malt Oey oe eee oe | ooo 
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THE ECONOMIS1. 


BRSBRo 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


There was only a moderate attendance of buyers at Mark 
lane to-day, but the supply of English wheat on offer was very 
small. The quality of the samples was good, and, owing to 
the unfavourable weather, there was more firmness in the trade, 
and a considerable business was transacted at an advance of 1s per 
quarter. Foreign wheat was steady, and a similar improvement 
was realised in al! sales concluded. No change took place in the 
value of any kind of spring corn, but the dealings were not exten- 
sive. Flonr was held for rather more money. This week’s imports 

j| of foreign and colonial produce into London have amounted to 
9,320 quarters of wheat, 1,160 barley, 7,770 oats, 4,110 maize, 
and 1,580 sacks of fionr. 

At Liverpool and Wakefield, this morning, there was a good 
inquiry for wheat, and prices showed an advance of about 1s per 
quarter 


The Liverpool cotton market opened on Friday last with a 
slightly improved demand, but subsequently it became very dull, 
and prices gave way fully jd per lb. Yesterday the low quota- 
tiens tempted buyers, and a good business was done at, in some 


instances, fully 4d per Ib advance from the lowest point. The 
total sales are 62,250 bales, of which the trade have taken 47,450 
bales ; speculators and exporters, 14,800 bales. The imports for 
the week are 92,785 bales; the actual exports, 6,175 bales; and 
to-day’s stock is estimated at 422,982 bales. Quotations for Ame- 
rican descriptions have receded }4 per Ib; East Indian, $d per Ib ; 
and Bengals, 4d per lb since last Friday. To-day the market 
closes steady ; sales 12,000 bales, at yesterday’s full rates. 

The following return shows the quantities of entton imported 
and exported at the various ports of the United Kingdom during 
the week ended May 27, 1869 :— 


At New York, on the 27th instant, Middling Upland cotton 
was selling at 28§ cents per Ib. Telegraphic advices from Bombay 
to the 25th inst. report—Cotton quiet, at 270 rupees for Dhollerah, 
and 275 for Oomrawattee. 

We extract the following from Messrs W. Nicol and Co.’s 
cireular, dated Bombay, May 1:—We heve little variation to 
notice in this market since our Jast. On the receipt of telegrams 
early in the week quoting easier rates at Liverpool, prices receded 
a rupee or two per , when a fair demand set in, which has 
since been continued with buyers at the close, at prices showing 
au afvance of 3 rs per candy from the lowest point of the week. 
The demand during the week on European account has been more 
active and geveral, and a fair business has been concluded. 
Dhollerah cotton still commands most attention at 280 rs to 
283 re and 284 rs; Oomrawuttee is in greater request at 282 rs to 
284} re and 283 rs per candy, lower qualities such as Barsee and 

ish selling at from 274} rs to 279 rs per candy. Arrivals 

from the districts, particularly from Dhollerab, are large, and 

more than keep pace with the present rate of shipment; as 

Oomrawuttee and Broach districts are getting pretty well ex- 

hausted however, and the bulk of the Dharwar and Compta cotton 

is at present going to Carwar, we may not see this the case 
tewards the middle of May. 

Exvorr of Corron from Bomsay te April 30. 

1869. 1868. 

1,424 


Total, Great Britain ...... 447,496 


e—————————————e—————————E—EEEE—EEEE 


566,965 491,272 
Actual exports since last mail left, 53,715 bales, 
Messrs Dvmes and Co. quote per telegram, under date Madras, |} 
May 21 :—New Western cotton, 73d per ib, ¢ and f. Freights 
declining, 40s for cotton. 


The following report, dated Alexandria, May 14, has been fap. 
nished by the Imperial Ottoman Bank :—-Our cotton market has 
continued very dull throughout the week, with little or no bugi- 
ness. Prices are gradually declining, and there is more an 
among sellers to realise than we have seen for some time past, 
We quote—Middling fair, 114d to 12d, f.0,b, ; fair open, with 
staple, 12}, ditto; geod fair, ditto, 13d, ditto; fully good frig, 
13}d, ditto. Arrivals—8th to 14th May, 6,807 crs. Sales—Same 
time, 6,925crs. Shipments from 6th to 12th May—England, 
2,191 bales; France, 319; Austria, 296—total, 2,806 bales. 


The tea market hss ruled inactive, but prices have remained 
without change. Last week duty was paid in London on 
1,401,093 Ibs ; the exports were 686,747 lbs; and the removals 
coastwise, 774,444 lbs. 

There has been a fair inquiry for both raw and refined sugars, 
and the quotations have been well supported. The stock in the 
principal ports is estimated at 123,500 tons, against 112,200 tons 
last year, showing an increase of 11,200 tons. 

The following is from Messrs Schmidt and Karck’s Havana 
report, dated May 7:—Clayed sngar met, during the last four 
weeks, with a very active demand, notwithstanding the rather un- 
favourable accounts from the United States and from Europe. 
The arrivals of numerous vessels chartered in Europe to be loaded 
here, and the reluctance of planters to make any co’ i 
caused our prices to experience some advance, and on the basis.of 
8} rs to 9 rs No. 12, a large business was transacted in all kinds 
from Nos. 8 to 17 D.S. The market closes active at these rates, 
and we quote accordingly :—No, 7 to 10, 24s 2d to 25s 3d; No. 
11 to 12, 25s 10d to 26s 54; No. 13 to 14, 27s to 278 7d; No. 15 
to 17, 283 2d to 29s 4d; No, 18 to 20, 308 6d to 31s 8d; whites, 
inferior to superior, 31s 8d to 38s 8d, at 12 per cent. premium, 
f.o.b. per ewt. Strong, dry and grainy sugar obtained generally 
irl more. The bright yellow kinds, suitable for the Mediter- 
ranean ports, were much inquired for, at } rl above our foregoing 
quotations, The stock between here and Matanzas amounts to 
318,000 boxes, against 446,000 boxes in 1868. 

The annexed is dated Bahia, April 27 :—Sugars have continued 
in limited demand, only about 1,200 cases and 9,500 bags ae 
sold at about last prices, say 2,950 rs to 3,075 rs, equal to 19s 
to 20s, unclayed Nazareths; 3,400 rs to 3,450 rs, equal to 22e 5d 
to 22s 9d, ordinary browns ; 3,480 rs to 3,500 rs, equal to 238 to 
23s 2d, regular browns; and 3,600 rs, equal to 23s 10d, good! 
Sergipe browns. Whites demand 4,300 rs to 4,800 re, equal to 
28s 5d two 31s 8d, in small lots for the Portuguese markets. Stocks: 
to-day: 12,810 cases 195 boxes 1,324 barrels 65,742 bags, or 
13,452 tons, against 11,826 eases 217 boxes 1,875 barrels 41,912 
bags, or 11,136 tons same time last year. 

All deseriptions of. coffee have been somewhat neglected, and! 
holders have shown a disposition to meet pu Prices are: 
consequently the turn lower. 

No improvement can be reported in rice. There have been few 
inquiries on the spot, and floating cargoes have changed hands at 
a further decline. 

Messrs Mohr Brothers, of Rangoon, writing on the 19th ult., 
report :—Supplies of Natsain rice have remained exceedingly 
small throughout the last week, quite out of proportion to the de- 
mand, which, notwithstanding a fast decreasing tonnage in port, 
continued very brisk. Prices consequently rose rapidly, and to- 
day we have to quote 151 rs to 153 rs per 100 baskets, 5 to 6 
parts, Natsain cargo rice, ready for shipment, i.c., inciuding of 
godownrent, brokerage, and less in winnowing and sifting, and 
68 Ibs per basket. The shipping in ports on the berths for Europe 
amounts to 22,000 tons, e»rrving capacity. Exports to Europe 
since lst January aggregate 110,000 tons rice. 

From Akyab, té the 20th ult., we learn :—Nakrenzie rice— 
There have been hardly any supplies during the last four days, 
partly in consequence of the very unsettled weather we have expe- 
rienced, and our to-day’s quotations, 56s to 57s ready for ship- 
ment, are almost nominal. The orly clearance since our last re- 
port is British Banner for Falmouth, with 43,400 baskets. 

The wool sales have progressed heavily, and, although there is @ 
fair attendance of buyers prices are 2d per lb lower for Port 
Philip, and fully 1d for Cape and other descriptions. Never- 
theless there is a certain amount of activity in the biddings, and 
the fall is to be attributed, in some measure, to the early arrival 
of the Australian clip. 

Messrs Arles Dufour and Co., of Lyons, report as follows :— 
Advices aboat the crop having become more hopeful, buyers of 
silk goods, as well as of raw silk, bave shown more cireumspec- 
tion. Particularly in Europeans very little has been done. In 
Asiatic sorts we have only to report a few sales in Teatlee, 3} to 
4, at 71 fos to 74 fes; ditto, 4 to 4}, at 65 fos to 69 fos re-reeled 
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, 1 to 2, at 78 fes to 88fcs; Canton-Tsatlee, 54 fes to 
In Maybash best parcels only inquired for, but very 
garce. Japanese cards are giving general satisfaction so far, the 
worms in general are between the 3rd and 4th stage, and there is 
every ce of a better result than last year. Nevertheless, 
gre high prices already paid for cocoons in Spain and Lombardy 
the signs of a wide»-pread fear of disappointment when the critical 
will be veached, and the firmness of all silk markets is hardly 
consistent with the belief in a good crop. 
The annexed is dated New York, May 14:—The features of 
the dry goods market have been such as usually characterise the 
iod between seasons, with the additional circumstance in the 
nt instance that the seasons at the best are dull and unsatis- 
y, and the intervening period is naturally more so. It is 
gratifyi , however, to be able to report that the rumours of 
oe aheek had been so industriously set afloat have not been 
falfiiled. There is little variation in the course of money from 
features noted last week. There is a very free demand for dis- 
gount at the banks, so that the easier condition of the supply does 
not appear in any materi»l change in the rate for cali loans. 
Brokers are able, in some instances, to borrow at 6 per cent. on 
stocks, but the general rate on stock loans is 7 per cent. and on 
rnments 6 per cent. Discounts of prime paper are generally 
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done at 7 to 8 per cent., with exceptions at 9 per cent. The fol- 
lowing are the quotations for loans of various classes :— 

Per cent. 
IG diciccskies dubcuphviebincense'et newiaioaktianedbisiien @ 7 
Loans on bonds and mortgage ...........ccccssesee eee 7 
Prime endorsed bills, 2 months ...................+ 7 8 
Good endorsed bills, 3 and 4 months ............ 8 10 
Do. single NAMES........+:c0000+s 10 12 
PEER IINIIEIED ici. -cosnenisendtosbsatpacssoaodssebieua 12 15 


FHE COTTON TRADE 


LIVERPOOL.—May 27. 

Cotton has been in improved demand this week, but the supply 
hag been large. Prices had given way }d to 3d per lb, but yes- 
terday and to-day there has been lese pressure to sell, and the 
market closes with more steadiness, still quotations are $d to }d 
below those of last Thursday. For Sea Island there has been a 
better inquiry, which has been freely met at a decline of 2d per 
lbfrom prices current early in the month. In American, the 
recent fall in prices has attracted the attention of buyers, and a 
considerable busir.ess has been done, chiefly by the trade; quota- 
tions close }d beiow the rates of last Thursday. New York advices 
to the 27\h quote middling 28§c, costing to sellin Liverpool 113d 
per lb, by steamer. Brazil is still in moderate demand, and gene- 
tally $d to 3d per lb lower. Eyyptian remains without change, 
and-continues to be freely offered. For East India there has 
been an increased demanc, and more general steadiness has been 
apparent to-day ; still there is a decline on the week of $d to }d 
ag descriptions, good and fine Surat having however varied 

In cotton to arrive a large business has been done yesterday and 
to-day ; the latest. quotations are—American, basis of miudiing, 
from New Orlean-, at sea, 113d; T<xas, ship named, 11}d, 119d; 
Mobile, 113d; Baltimore, bales, il}¢; Broach, ginned, good 
fair, March soiling, 10d; Dhollerab, fair new merchants, ship 
tamed, 94d, 93d ; June sailing, 9d; April sailing, 9$d; Oomra- 
Wattee, fair new merchants, sailing March, 94d, 93d; April and 
early May, 934; early April, 98d; ship named, 98d; good fair, 
February sailing, 93d; Bengal, fair new merchants, shipm-~nt 
previous to 15th June, 7§d; snip named, 73d; Rangoon, fair, 
ship named, 73d per lb. 

The sa’es of the week, including forwarded, amount to 62,250 
bales, of which 4,660 are on speculatio:.., and 10,140 declared for 
export, leaving 47,450 bales to the trade. 

Max 28th.—The sales to-day will probably amount to about 
12,000 bales, with a firm market. 

PRICES CURRENT. 





Ord. | Mid. —Same period 1868 -. 


Mid, | Fair. | Good. 


per />iper Ibiper Ibiper }biper Ibjper Ibjjper Ibiper Ibjper ib 
ad d d d d d d d a 


22 24 26 28 32 52 27 30 28 
10f | 114} 18 sas Nia a 11g} 126] 
og} 11g] ... oes ooo evo lly {| 123 





Bag} MT UBB be ce of seep ieee | FAB ose 
1g | 1g} 12 | 1%) 14 ff 1a | 1g], 128 
10% | 114} 17) 1] ... 10g} 1 | 13 
1g | 12 } tg] 198] m4 ||  ] Mg} 1 


82] 98] 124) 18 | 199) 16 9¢ | 123} 144 
* 8} | 9% | 10k} Log) 108 | 10 | 10g 
8} 10 | m4] 18] 12 | 18 10} | 1g} 124 
9} 108) me} 12 | 124) 13 lb | me} 








th | 9) 98) 10 | 10 98 

7 %/] 10 | 104) 10 se} 9% 

73 | 98) 10 | 103 8} 9% 

2 9} 10 | log] 8h} 98 

# : % in 8 . s 
Oh eas 9 

a 9 9g At = ~ gore 

74 E 9 i SE ow 

™m| 7 83 | 8 9]... 


THE ECONOMIST. 





° lweports, Exports, CONSUMPTION, &c. 
Imports from Jan. 1 Exports from Jan. 1 

to May 27. ° 
1868 1869 

bales 
934697 
Brazil, Brypt, Be. .......s00secseees 442893... 
East India, China, and Japan... 196635 ... 


149690 

eee LITOSTS — ssoeee 254380... 

Consumption from Jan, 1 to May 27. 
1865 1869 


bales 
962610 


210980 sccsee 





Total ..cccccccssecessseserere, 1564225 
Stock, May 27. 
186: 


bales bales 
620250 seowereveveeee 422980 


The above figures show :— 


1868 





Bales 
A decréase of import compared with the same date last year of .. se-see 398,650 
A decrease of quantity taken for consumption Of ....0.<0. .corerserrese ose 182,960 
A decrease of actual export Of ..0....0+-<0ssersssessesneennesseenesen: «> 105.410 
Me Anemnnee OC abNGI GE ...000rcersocevecesorseccesscoeoesonvognsnesonsevngnates: sqnueqsoeniqnenans 197,210 
Ln spe ulation, there is a decrease of 67,670 bales. 
The imports chis week have amountéd to 92,785 bales. The 
actual exports are 6,175 bales. 







LONDON—May 27. 

Annexed is a portion of the circular issued thiw week by the 
London Cotton Brokers’ Association :— 

There has been a dull and inactive market throughout the week, 
but to-day there is more demand, and we close with prices show~ 
ing a decline of $d to 3d per lb. Tele hic advices from New 
¥erk to the 27th May quote middling Uplands 28} cents. 
Gold, 1394. 

PRESENT QUOTATIONS. 
Fair 

















Ord. to Mid. Mid. Fair, to Good Pair. Good to Fine 
per lb por lb per ib per lb 
d d d a d d d 
cosere SR cece EO MF won 10 @ 
ieonee : oo | WO senor 105 
ce | BR lcceese ID semen ok oo 
oonene | eee ee | ee il 
an eee ~ 
ROAD) sveccccccccscoe coo TE nonce > re | D eaeren... 20 ove 
Madcas—Tinnivelly ... .. oop eenete cose | OF a, 
Northerm & Western 7+ T% wee F wee & ae) 
COCONAMA .revssressneres oe iso sanen SF wie 'O a a ow 
cosvee a awe & nae oS me 
~ socced TE wsces «(8 BR: .ccaces: cov o- 
oe: % ace TH ee 
om. tee conse SB ae 
TO: scarce a mm TES  asece 12 16 
eos ccosccenececsncoese cee Bh ccsees IRD . coovce EEG 1k R — 
Smyrna and Greek... +. GE. cme cme Jak weve I 10g 
Australia ccccccccscessee soe cos endaws WE ecco WG BE ccowe owe 
African .....0..cccecees ores ose GR cavice OH comes 10 coves. ove es 
Fees ccsnppettsecatesdetonate ene eee: aueeee Oo 20 “4 26 48.4 
imports, DeLivertms, AND Sroox oF East lpia, OHINA, AND JAPAN 
Corron rs Lonpon. 
Surat & Bengal’ China & 
Scinde, Madras. — Japam = * Dotal. 
bales. bales. bales. bales, 
(mports, Jan. 1 to May 27, 1869 624 . 105629 we 4144 cco os SE 
_ _ 1868 4927 ... 41804 .. 5827 .» «= eee 50687 
oo _ 1867 2185 . SLI86 wn. 2404 ... 1048 .. 63880 
Delivered, Jan. 1 toMay27,1869' 2973 ... 149022 ... 26921 woe vee 186199 
= a 1868 645695 ... 87169 ... 26823 36 .0. 126978 
- _ 1867 5817 ... 38826 20067 ... ITT .. 70601 
Stock, May 27, 1869 .. a» 1007 ... 59732 ... L021 one -» T5217 
_ 1868 .. 4116 ... 22970 ... 46519 5 ... 37% 
~ 1867 ... -» 2646 ... SB73L uc 16608 «0 525... 56909 
* Including other kinas. 
Corron ArLoaT To Eurors ow Mar 28. 
Coast,for Foreign Total Total 
London, Liverpool. orders, ports. 1869. 1868. 
from bales. bales. bales. bales. bales. bales. 
Bombay ccoccerserseee coos G52 so. BOBTIT noo 2340 ooo TAL4L ... 450850... 357370 
KOrrachee ...cccccosesese 148 ... GOTB isn cc, tem nae owe 5223 . 1387 
bovecsocncecssccsees 20486 .. Cee eee wish 
Ceylon and Vuticorin 98358 ... ae - B75. we 8733... 16206 
Calentens. .eccocrccessssesse 19182 ... 26018 ... 0 se S564... S684... 48267 
ev ccecascsvcccntecesss. ee. on pry os ee a ooo 
FOOTE ccccccesceccccers. sao: ee 7 eee ee wee os 800 coe eas ~ 
* 2 Piculs each. oe ae ——— —— — 
1869 ..cccorsccsserssesrcerse 48826... 400710... 2840... S6451 ... 538827 ... see 
1868 sco-~enarnesenrsercesee 58282 wv 357543... 202T .. 27569 «.. as ve 46102 


Sales to arrive: 800 bales Tinnevelly, at 83d to 9}d, June-July 
shipment to March sailing, guaranteed good fair; 1,200 bules 
West+rn Madras, at 8}d to 83d, sip named to November suiling, 
guaranteed fair and fair ne. ; 50 bales Coconada, at 8}d, ship 
named, guaranteed fair red; 670 bales sawginned, at 9$4, May 
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sailing, teed fair new; 200 bales Broach, at 93d, March 
sailing, fair Rew, machine ginned; 650 bales Dhollerah, at 94, 
ship nemed to March-April shipment, gueranteed fair new; 
200 bales Bengal, at 7d, ship named, guaranteed fair new—total, 
3,770 bates. 


NEW YORK.—Mar 14. 


By special telegrams received by us to-night from each of the 
Southern porte, we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
May 14. From the figures thus obtained it appears that the 
total receipte for the seven days have reached 22,201 bales 
(againet 22,450 bales last week, 21,087 bales the previous week, and 
29,423 bales three weeks since,) making the aggregate receipts 
since September 1, 1868, up to this date, 2,205,985 bales (of which 
241,000 bales are overland shipments direct to the mills), against 
2,277,054 bales (of which 175,000 bales are overland ship- 
ments) for the same period in 1867, being an excess last 
season over this season of 61,069 bales. The exports for the week 
ending to-night reach a total of 31,334 bales, of which 24,075 bales 
were to Great Britain and 7,259 bales to the Continentwhile 

the stecks at all the ports, as made up this evening, are now 
| 238,551 bales. Below we give the exports and stocks for the 
| week, and also for the corresponding week of last season, as 
| Seas us by our owo correspondents at the various 
porte to-wight :— 


Exported to 


Great | Conti- 
Britain.| nent. 


Stock. 
Total —_——— 
this 


week. 


Same 
week 
1868. 


Week ending May 14. 


1869. 1868. 


17223 67656 
3314 

9434 
25973 

61é1 
75801 
214.2 


33535 
20230 
10795 

6801 
12713 
75000 
30000 


2344 14238 
7726 
658 
8659 


1500 
2815 
938551 | 189074 


7259 | 31284 | 31281 


| From the foregoing statement it will be seen that, compared 
| with the corresponding week of last season, there is an increase 
jin the exports this week of 53 bales, while the stocks to- 
| night are 49,477 bales more than they were at this timea year ago. 
The follo «ing is our usual table showing the movement of cotton 
at all the ports since Sertember 1, according to the latest mail 
| returus. We do not include onr telegrams to-night, as we cannot 
| ensure the accuracy or obtain the detail n- cessary by telegraph :— 
‘ Receters and Exrorrs of Corroy (bales) since Sept. 1, and Stocks on hand. 
i j ee ee ee 
| Receipts since | Exported since September 1 to 
j Ports. | Sept. 1. 
1868, 


759808; 


Ship- 
ments te 
Northro. 
Ports. 
145420) 99412) 5.8823 
14382 7818; 140583, 
49476 
140295 
70967 
225411 


Great | Other | 
1867. | Britain. France. |Foreign. | Total. 


288991 
118833 


Stock. 


N. Orleans ... 
Mobile.........| 214607) % 
Charleston ...| 18 104 
| --| 380972 
136974) 

95052) 
1516: 
«| 84133 
«| 143496 
| 286679) 


178666 
31466 
122557 
168642) 
442382 


81182 
33750 
11869 
21095 

7060 
75801 


3058 
12250} 
17928) 


7 
$3495) 


16846) wn 
ie 78:9 
= 94133 
6282) 135832 
19090} 
Total thsyear|2196892) ... | 846030) 192866) 201981, 1240877) 722867 


Tctal lastvear 2289678) 1°42279 sand 193042) 1522715] 676702] 202367 
¥ Under this hoad we have added the ove land shipments direct to manuracturers 
ai fae 24, as to!\lows:—For the present year 241,000 bales, and for last year 175,000 
_ The market the past week has exhibited no feature of special 
interest. Continued fair receipts at the ports and a very dull 
trade for goods have, in the aorence of any encouragement from 
|| Liverpool, made holders a littie lees confident as to the future the 
i] earlier part of the weet, and rather freer sellers; but towards 
|| the close prices are a shade better and holders firmer, Of the 
|| poorer grades the offerings have been very liberal all the week. 
|| On Saturday la-t very little was done, holders not being disposed 
|| to foree sales, and buyers showing little disposition to op rate at 
{| the quotations current. Mond«y brought no change either in 
|| Prices or tone of the market. Spinners confined their purchases 
|| to supplying their most pressing Wiuts, while shippers picked up 
|| afew lots rather under tne market. But on Tuesday the con- 
|| tinued dulness and slight falling off of prices in Liverpool, to- 
|| gether with the continued fair receipts at our own ports, induced 
}| Some holders to yield a little in price here, so that the offerings 
of all grades became very liberal, and the transactions were fair, 
i 


es “Jase 
| “So22) 20000 


252189 








| though buyers continued to eperate with caution. Wednesday 
| there was some improvement in the business done, the offerings, 
especiaily of the low grades, being qui’e liberal. On Thursday, 
| the reports by cable showing the Lirerpool market to be a liitle 
firm-r, with sn increase in the sales, our own murket was 
strengthened, prices becoming steadier and, fr the better grades, 
|@ shade’ higher. To-iay there has been increased activity, the 
| sales reaching 5,063 bales, but no change in quotations, and the 
| close is firm, The trsn-actions for forward delivery have been 
limited, the total sales reported reaching only 400 bales low 
| ing, of which 200 were on Monday, at 27$r, and the same 
; amount oa Thursday, at 273c—all for delivery auring the balance 
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of the month. The total sales for immediate delivery this i 
foot up 18,020 bales (including 60 bales to arrive), of } 
5,642 bales were taken by spinners, 2,153 bales on spoonlctanil 
8,508 bales for export, 1,717 bales in transit, and the following |] 
are thy closing quotations :— x | 
New ; 
Orieans. Texas ct 


—-— |} 


c c ec 
25) @.. | 258 @..,. 
26 eco wr 





| 
Up'and and | 


Florida. Mobile. 


c ; © c 
wee | DE @ oe 
one, ee one 


2 
24 





The exports of cotton this week from New York show a smalli} 
decrease, the total reaching 8,962 bales, egainst 10,090 bales lagt|) 
week. Below we give our table, showing the exports of cotton|| 
from New York, and their direction for each of the last i 
weeks; also the total exports and direction since September 1, | 
1468; and in the last column the total for the same period of the 
previous year :— , 

Exrorts of Corroy (bales) from New York since Sept. 1, 1868, 
Week Ending 


Experted to— om 
April 20. April 27.| May. 4. 


| | 
nee) anes) Tre 


Other British ports ... 


8665} 12466) 
1536) ove | 

ee ee 
1536 


84| “1200) 
8.) 


7726 
244 


244 
1470) 
650 
Total to North Europe ,.... Tass! 


1198) 
Spain, Oporto, and Gibraltar... ... 


2120 








Grand Total i { 285411) B52605)) 


The following ars he receipts of cotton at New York, Boston, 
Philadelphis, an Baltimore, for the last week, and since Sept 1, 
1868 :— 


New York. Boston. 


Receipts from— This | Since| this Since 
week.|/Sep. 1.) week./Sep. 1. 
New Orleans. 326} = 
° 977 
1595)131595}  ... 157 
eee 5567 


eee 152 
366) 1802( 
577) 53542 

1061) 3107% 

680 


‘is “ils 


“483} 19597 





Total last year. 
—New York Commerciai and financial Chrenecie. 


The following message has been received by Messrs Stokes; |} 
MW Haftie, and Go., from their New York correspondents :— ; 
New York, May 26.—Four days’ receipts of cotton at all the) 
ports are 13,000 bales, against 11,000 bales in four days last week, |} 
Tne total receipts for the corresponding we-k in 1868 were 7,000)) 
bales. Middling upland, including all charg~s, costs, laid do #nin| : 
Liverpool by stvamer, 113d; strict good ordinary upland costs}, 
1081. Murket weak. lf 
New Onieans, May 26.—Middling Orleans, laid down inj) 
Liverpool by sailing vesvel, cosis 11}1; strict low middling, 11gdyy 
Savannah, May 25.—The cost of strict low middling from this 
port, laid down in Liverpool, with all charge-, is 103d per Ib. 
Galveston (TreXas), May 25.—Good ordinary costs 10}d 
per Ib. 
The above quotativns all include an allowance of 6 per cent. for 
loss in weight. 


MARKETS IN THE MANUFAIC:)KiNG DISTRICTS. 


The holidays have greatly interf red with busivess during the} 
past wek, but the cessation from work appears to have beet} 
more general and Jarger than usual. All hardware goods have |; 
been jess active, and the dulness which has characterised the} 
woollen and cotton trades for so long a t'me bas been intensified. |f 
Liverpool prices have ben somewhat irregular. a 

Mancussrer, May 27.—Business was not fairly resumed since 
ths Wuitsuntide holidays til Tuesday ; but though the attendance 
on ’Change on that day was of an ave:age nature, the travsactions } 
were not so. Since this day week very litle Dusiness has } 
done, but the accumulation of stocks is not considerable, as 
mills have been closed for nearly a week, Prices are quo 
without change, though the tendency is in favour of buyers}} 
but thisis slighter than most expected, as the imports of ce ie 

| have lately been very large, without however any great reduc-} 
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in the value of the raw staple, which has consequently im- 

some firmness to our market. In yarns few large offers 
been made, but sales to a limited extent have been made of 
water twist for Germany and the Levant. For India nothing 
doing. Home-trade yarns are again quieter and the turn easier 
jpprice. In cloth the existing engegements of makers for shirt- 
and other India goods prevent stocks from accumulsting ; 
in heavy goods (as T cloths, long cloths) and in printers’ 
the increase. The sales of the week have been of 
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but 

stocks are on 
moment. 

» ComMPpaARATIVE Srarewent or tae Corroyx Traps. 


Price 





Corresponding week in 
May 27, ———- —--—— —-- - 
1869 1868 | 1867 | 1866 | 1865 


—$———————— 


Raw Corrox. 















a 





cS 





8 
1 

eee eves 1 
fal? ...ccccceeses i 
eeies Tans, fair, 20 1 
Mo. 80 Warez Twit, 1 

$440, 66 reed, Printer, 29 yds, 4 Ibs 2 o2 

Tireed, ditto, ditto, 5lvs 2 oz 

60 reed, Gold Ena Shirting:, mi 

yards, 


10 

SIMI cs sndnccangpeesseeseesbodgs 11 

Greed, ditto, ditto, 8lbs 12 0z) 12 
T2reed, ditto, ditto, 9lbs 5 oz l7 6 
44 reed, Red End Long | 
vards. 9 Ibe 0 44 ll 3 
Braprorp.—Tbe wool market has been very fiat. ‘The busi- 
doing is quite of a retail character, and spinners are not 
to increase their stocke of wool at present. The prices 
the best lustre wool, which are most in request, are well 
maintained. The demand for iaferior sorts is hardly tested, 
though no doubt a concession may be readily obtained. Lustre 
yarns are in good request, both for home ana foreign accounts, at 
firm rates. There is a s‘eady business doing on home account, 
|| and where contrac's are ruuning out they are to some extent 
renewed. In piece goods the continued cold weather acts very 





s 
1 

0 
eoof 8 
; 1 
1 

5 

7 


Cwwe wewwwrs 


ls 
Cloth, 36 


FEF 


a eve ocooner~ 
oo 





3 


> 








# 


injuriously on the home demand. 


BreuincHam—The trade of the town is rather more active ; 
in the couree of the week «fair quantity of orders have been given 
oat on account of the country trode, and the manufacturers gene- 
rally are better engaged. The jewellers and others who are in 
the fancy trades report that they arc indifferently supplied with 
orders, and the factors’ travellers give bad accounts of business in 
that respect all over the country.. The electro-platers, edge-toul 
and w manufacturers, and tin-plate workers, all report that 
there isa more active general trade ; the metallic bedstead manu- 
facturers-are fairly supplied with foreign orders. 

Surrrietp.—There is rather more doing in some of the heavier 
branches, but, as w rule, business is getting woree than better, 
There isno improvement to notice in the toreign markets. The 
amount paid in weges last week was smaller thun usual, and the 
turnover of the tradesmen was proportionately less. 

Wotvernampron.—There is a good demand fur rails, and a 
considerable number of the larger works are completing their 
arrangements to roll this class of iron. The price leaves extremely 
little margin, but it is considered worth while to take these orders 
toasto keep the work going. Some of the ironmastere, how- 
ever, anticipating an advance in prive, decline taking contracts for 

at-present. The Indian Government have been buying large 
quantities of iron of late, but as the orders have been issued in 
amawer to tenders South Staffordshire has been generally 
underbid. 

CanDirr.—The favourable change in the weather has enabled a 
large number of vessels to arrive at the docks, but merchants and 
shippers complain of the duloess of trade, and it is said that 
Prices for steam coal are eo low that proprietors are now incurriog 
8 loss upon every ton of coal that is shipped. The shipments 
coastwise of house coals are below the average, and a large 
number of the colliers are not employed more than half time. 


| here isno new feature to report in the iron trade, which coa- 
timues in a healthy and cheering state. 








EDs.— The attendance of buyers both from home houses and 
from other towns has been limited, and their transactions have, in 
all cases, been confined to small lots, Tweeds retsin as good a 

; Position as any other class, and have sold to fully an average 
extent for this period of the year. Heavy goods in the different 
classes of Bail-y and Os-ett makes continue to be inquired af‘er 
ee Hairlis's have varied but little ; the selections which 

ve been made have not been extensive, but they still retain a 
steadyand regular position. 

UDDERSFIELD.—The market bas been very depressed in almost 
every department, and few transactions are reported. There is 
no improvement in the condition of the market. There has been 
a steady local wool market during the week. 

UNDEB.—There is no material alteration in the state of our 

market; but the transactions in goods on the spot, although 

» have been rather more numerous, at previous. prices. In 

18 a moderate business doing, and prices are witbout 

are Jute continues very quiet, and some farther arrivals 
Caleutta have taken place within the week; stocks are now 
sccumulating in this market, notwithstanding the large consump- 
yarn market is without change for the better; the de- 

flax and tow yarns is still very weak, and barely suffi. 
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cient to maintain pee Jute yarns are dull, and without change 
in value. The demand for linens continues very weak, and 
oa are in many casea stopping their looms for want of 
orders, 


Bevrast.—Flax—Supplies continue limited ; all bought up at 
current figures. Yarns—Inactivity was the prevailing feature in 
the market during the early part of the past week; towards the 
close, however, buyers appeared and cleared off all line wefts; 
mediam numbers obtainable at last week's quotations. Light 
linens for bleaching, canbric handkerchiefs, and printing lawns, 
are dall of sale. Powerloom—A merely mod-rate demand exists 
for light linens for bleaching and cleth for dyemg and hollands; 
prices tend downwards. Bleached and finished linens—Home 
trade transactions limited, owing to some ex'ent to the Whitsun- 
tide holidays. In the general shipping trade inactivity continues. 


Lxicestrr.—There is no perceptible increase in the demand 
for wool, But little of the new clip has yet come to market, and 
this is alleged as one cause of buyers holding back. The yarn 
market continues very quiet. The inquiries for worsted are much 
below an average, and stocks are accumulating in the hands of 
spinners, notwithstanding the short time they are making. In 
woollen fabries there is no general move yet on the part of mer- 
chants in ordering. There isa marked f.lling off in the inquiries 
for boots and shoes. 


RocuDare.—Business was very quiet during last week. A few 
buyers visited the town, but their purchases were on a limited 
seale. The Yorkshire trade continues in a depressed state, 
Manufacturers continue to purchase wool merely for present 
consumption, and the aggregate amount that changed hands was 
by no means large. 








CORN. 


—— 


AMERICAN GRAIN AND FLOUR MARKETS. 


New York, May 14.—The breadstutfs market has beea exceed- 
ingly variable and unsettled the past week, The receipts of flour 
bave been less liberal, while the demand has been very fair, espe- 
cially for common shipping extras, which have advanced 10 to 15 
cents. per bb], while the low grades, as weli as the family brands, | 





have remained unchanged. It will be noticed tnat whi'e the re- 
ceipts the past week are 11,000 bbls lees, the exports are 10,000 
bbls greater than in the corresponding week of last year; this 
fact has served to strengthen the views of holders, especially as 
the low price simulates consumption. The business: for export. 
has been mainly in extra State, for which $6 400 has been the 
ruling price for good lices, but the close is weak. The wheat 
market has shown less buoyaney, although favoured by low 
freights, an improvement in exchaoge, higher quotations from 
abroad, and diminished receipts at the Western markets. But 
these favourable circumstances have been counterbalanced by the 
desire to close out supplies in store, preparatory to the reception 
of supplies from canal, which may be expected in large quantities 
next week. No.2 Spring has sold, to arrive, to the extent of 
about 100,000 bushels, at $1 44c to $1 4440, but the close is dull 
and unsettled, Winter wheats are duil. Corn was pressed down 
under the anxiety to realise, and as low as 80 cents has been 
accepted for new mixed, and 81 for old mixed, in store, but from 
these prices there has been a sharp rally, partly speculative, and 
the close is very firm. Information received leaves no doubt that 
the local distilleries will be in operation in a few weeks, and they 
will require large quantities of corn. Stocks are very smull. 
Tnere has been a break in oats down to’8lc for Western cargoes, 
in store. ‘The receipt of considerable supplies, by rail and down 
the Hudson River, was the principal cause of the decline, but 
these disposed of, there is a steadier feeling, and the principal 
holders are not off-rinz. Rye has been steady, with more doing, 
Barley has declioed. The only business reported has been in 
Hungarian at $1 75c. It is near the end of the season for barley. 
Barley malt is unsettled, and merely nominal. No:hing h»s been 
done in Canada peas. The movement in breadstuffs at ihis market 
has been as follows :— 


For the Since For the Since 

Week. Jan. 1. Week. Jan. 1. 
Petit vie cessss bbls 53,325 712,945 .... 64,055 727,440 
Corn meal ..,...+0 5,005 126,195 ... 3,945... 153,555 
Wheat......... bush 57,835 1,716,710 ... 913,995 .... 2,555,280 
CUR. ccdeecsevetiin 85,580 ... 2,062,820 ... 350,555..... 4,471,405 
TAPDinscicescsnvovsvene 8,860 .. 23,780 .. 22,440 ... 147,045 
Barley, &c. ........+ 29,525 ... 599,060... 125,600... 586,715 
Bei viceccaticccniess 88,190 .., 742,545... 567,730 ... 1,267,000 


The stock of wheat in store at Chicago and Milwaukee in 1867, 
1868, aod 1869, were near upon the following figures at a late 
date :— 












1867. 1868. 1869). || 

bushels. bushels. | | 

Chicago ......... 710,600... 781,600 
Milwaukee 273,000 ...... 976,000 
Total 888,600 ...... 1,757,600 
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gi steady, but less active. English, 35/ 10s; forward deliveries last 
| ree months, 381 5s. Refined unaltered. Palm quiet. Cocoa-nut 





dull. Ceylon, 457 to 45/ 10s ; Cochin, about 47/ per ton. 
\ Tamow.—Foreign has been quiet, and the quotations are rather in 
lgrour of the buyers. Petersburg, 426 Gd to 428 94; Oot. to Dec, 
9a wt. 
ised me Seeneane or TALLow.—Monday, May 24, 1868. 
1866, 1867 1868. 1869. 






















































































casks. caaks, casks. 
ove 21,148 .. 22,100 ... 32,642 
om 860 .... 1104 .... 3,278 
. 92,149 ... 79,626 ... 97,748 
130 ... 380... «= 3888 
84,987 ... 83,805 ... 109,144 
438 8d ... 4383d ... 43300 
443d .... 4403d ... 44s3d 
POSTSORIPY. Friar Nigar. 
Sogan.—No sales reported. Of West India 175 casks, making 1,439 


casks for the week. 

Rice. —600 tons Siam sold at 7s 7$d per cwt. 

Ou.—By auction, sperm was withdrawn at 98/ to 99/. Whale part 
gold at 88/158 to 40/ 15s per ton. 294 casks Sydney and 57 packages 
Yanzibar cocoa nut withdrawn. 

Tau0w.—1,714 casks Australian sold by auction at 87s 6d to 42s 
poof, and 42s 6d to 43s 9d per cwt sheep. 





ADDITIONAL NOTICES. 


Reruvep Sucar.—The home market continues very steady without 
any particular change in prices. Dutch crushed is quiet, with easier 


Gusex Faurr.—Market well supported. Some parcels of Valentia 
oranges sold by Keeling and Hunt at public sale went at a further ad- 


Lemons of sound condition are scarce, and prices generally 

ed. The first cargo of West India pine apples has arrived. A 

moderate demand for nuts of all kinds. Barcelona firm. Some parcels 
ef uew Para have been received. 

Dar Frurr.—The currant market is badly supplied with samples 
ranging in value from 21s to 27s, and in some instances a slight ad- 
vanes has to be paid. Business, however, is very limited, notwith- 
standing the heavy clearances for export which have considerably re- 
duced the stock. The dealers have probably never held lighter stocks 
than at present, some of the leading houses not having sutlicient for a 
week's sales. Should holders refuse to sell at present prices dealers 
would now be compelled to pay higher rates. Valentias are in so small 
acompass that they hardly call for remark. Sultanas are very quiet. 
A small trade in figs for export. 

Exeusu Woot.—The trade is perfectly quiet, and lower prices do 
not tempt buyers. There seems no demand whatever. 

Covoma, Woou.—The sales do not show any change in price. 

Sua.—Prices unchanged. Market firm; little doing. Accounts of 
the European crop very contradictory. 

Poax.—Market quiet. 

Huwr.—Very little business done this week, and the market is dull. 

Szevs.—The arrival of seed has been insignificant during the past 
week, and business has been quiet at steady quotations. 

Towacco.—The market has presented a very quiet appearance, and 
the limited business transacted in home trade qualities quite of a retail 
character. A fow small sales were made for exportation. Prices for 
all descriptions of American moderately strong. Substitutes in good 
demand at full rates. 

anp Hipgs.—There has not been much activity in the de- 
mand for leather during the past week; and on Tuesday, at Leadenhall, 
only alimited amount of business was transacted. The best English 
butis of light weights, light shoulders and bellies, and prime calf skins, 
50 Ibs and under, continue in request, at about late rates. 

Merats.—There has been but little business done all the week. 
Copper‘has sold to a small extent at minimum prices, at which there 
sre still buyers, but holders are showing more firmness. Tin is well 
maintained here, anc Banca has advanced nearly | per cent. in Holland. 
Iron is steady. Spelter and lead quiet. Tin is slow of sale, and prices 
are easier. 


eee seal. ste iat AAA A A 





Tauwow.—Official market letter issued this evening :— 


eocecran 
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METROPOLITAN CATTLE MARKET. 


Monday, May 24.—The total imports of foreign stock into London 
last week amounted to 19,246 head. At the corresponding period in 
1868 we received 6,166; in 1867, 12,491; in 1866, 10,480; and in 
1865, 16,463 head. 

There was a fair supply of beasts on sale in the market, but, as usual, 
the show was principally composed of foreign. breeds. Home graziers 
are forwarding their stock cautiously, and there is still a scarcity of 

prime animals. However, as there is an abundant supply of grass, we 
shall doubtless shortly see an improvement in the quality. The trade, 
on the whole, was firm, and choice home-fed stock realised an advance 
0f24 per8ibs, the best Scots and crosses selling at 5s 8d to 5s 10d per 8 lbs. 
With the market was fairly supplied. ‘The demand was not brisk, 

|| #24 the quotations were lower—say 2d per 81bs. The top price for the 
|| best Downs and half-breds was from 5s 6d to 5s 8d per 6 lbs. Lamba, 
t the show of which was extensive, were very dull, and a heavy reduction 
}| "20k place, the quotations ranging from 5s 8d to 6s 8d per 8 lbs. Calves 

— in fair supply and moderate request, at about late rates. Prime 
», Small pigs met a fair sale, but large hogs were dull. 
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Surriizs on Sanz. 





May 25, 1968, May 24, 1869. 

deasesenccsorcoscssvonecese reragansceacossoes. - BYOED \\evccocpececece 4,060 

29,320 .rorccccsrseree 32,710 

Cal OF nee oo 148 

Pigs 4... SIH sensvoeniseens:) 18D 
Tuurspar, May 27.—But little business is being transacted. The 
supply of beef is mostly foreign. Prices must remain at Monday’s 
quotations, The mutton trade must be written lower, with a heavy, 


dragging trade, whilst for lamb the inquiry is languid in the extreme. { 
The supply of veal is in excess of trade requirements, and conse- 
quently prices have fallen fully 4d per stone; and for inferior a further 
reduction must be noted. Pork remains stationary. Total supply :— 
Beasts, 820; sheep:and lambs, 12,480; calves, 434; pigs, 30. Foreign 
supply :—Beuasts, 5380; sheep and lambs, 5,380; calves, 354; pigs, 10. 
METROPOLITAN MEAT MARKET. 

Fair supplies of meat have been on sale. On the whole the trade has 

been quiet, at our quotations. 
Per 8 Ibs by thecarcase. 










sd s 4d ad sd 
Inferior beef .......s..0»sesesss 8 4to8 8] Inferior mutton ............... 3 4to8 8 
Middling ditto’........... » 3 10 4 2{ Middling ditto..... -- 3 10 5 0 
Prime large ditto 44 4 8] Prime ditty . oS 2 5 4 
Prime small ditto 410 5 2] Veal .....000 0. 4 6 5 8 
Large pork ...0.00» " ~- 3 8 4 2] Small Pork ....cccccceorenseeres 44 5 6 
Lambs, 5s ¥d to 63 2d. 
HOP MARKET. 
Boroveu, Friday, May 28.—Business continues quiet. The demand 


for the choicest samples of home and foreign growth is only to a mo- 
cerate extent, whilst inferior produce is much neglected. Prices are 
without change. Mid and Hast Kents, 2/10s to 7/ 7s; Weald of Kents, 
21 to 4/108; Sussex, 2/ to 8/ 158; Farnhams, 3/ 10s to 6/; Country, 
3/ 10s to 5/; Bavarians, 2/ to 3/ 108; Belgians, 2/ to 3/; Yearlings, 2/ 
to 8/10s; and Americans, 2/ 5s to 8/ 10s per cwt. 





POTATO MARKETS. 
30ROUGH AND SPITALFIELDS, Friday, May 28.—The supplies of potatoes 
are less extensive. The trade has been firmer, and prices have ruled 
as under: —English Regents, 60s to 110s; Fiukes, 60s to 130s; Scotch 
Regents, 60s to 120s; Rocks, 50s to 70s; and French, 35s to 55s 
per ton. 





COAL MARKET. 

Fripay, May 28.—The supply of house coals at market to-day met 
with an improved demand, ana prices advanced 6d per ton. In Hartley's 
no alteration, Wallsend: Haswell 17s—Hetton 17s—Hartlepool 168 3d 
—Original Hartlepool 17s—Tees 16s 9d—Hawthorn 14s 9d—Hetton 
Lyons 14s 94—Heugh Hall 16s 3d—Kelloe 15s 94—Russell’s Hetton 
15s 9d—Hartlepool Hetton 16s—Thornley 16s—Hastings’ Hartley 
14s 94—Holywell Main 15s. Ships at market, 49; sold, 23; gas con- 
tracts, &c., 21—44; unsold, 5; ships at sea, 10. 

ee 


LIVERPOOL MARKETS 


WOOL. 
(2ROM OUR OWN CORRESPONDENT.) 
Fray, May 28.—The duiness in our market continues unrelieved, 
and the few sales made this week have been in most cases at prices in 
faveur of buyers. 








CORN. 
(PReM OUR OWN CORRESPONDENT.) 

Monpay, May 28.—Corn market fairly attended. Wheat in fair re- 
quest at 1d per cental advance on red. American flour sells more readily 
at late rates. Beanssteady. Oats and oatmealslow sale at late prices. 
Indian corn in moderate demand, at full priees of Tuesday: mixed, 
278 94; round yellow, 27s 64. 


WaK&FIELD, Friday, May 28.—There was a steady demand for wheat 
at an advance of ls per quarter. Oats and beans were rather in favour 
of the sellers. 


Gvhe Gasetrr. 


Touxspax, May 25. 
BANKRUPTCIES ANNULLED. 


M. Chap Albion road, Hammersmith—C. ©. Green, King William 

street and Olapton square, financial agent. 
BANKRUPTS. 

A. A. Arnold, Lewisham, accountant—E. Brady, Woolwich, grocer— 
M. Brindley, Oarthusian street, milliner—J. Brookes, Stepuey, tobac- 
conist—G. A. Obarlot, Southwark bridge road, clerk—W. F. Clarke, 
Ealing, bricklayer—J. B. Collins, Woolwich, boot and shoe maker— 
W. F. Orofts, Camberwell road, printer—M. J. Cunningham, 
dealer in lace—A. Davies, Regent square, lodginghouse . Dyer, 
Euston road, builder—R. Finch, Battersea, builder—A. Friend, Duke 
street, Grosvenor square—J, Gems, Brompton road, canver—E. Green, 
Downham Market, chemist—J. Grundy, Sydenham, landscape gardener 
—H. A. Hanrott, Battersea, attorney—W. D. Hare, Mile end, carpenter 
—A. Hawgood, Farnham—O. A. Hustler, Duke street, Manchester 
square—H. Jeffries, A) w, baker—J. Kantner and J..O. Werner, 
Goliman street, licensed victuallers—G. Keen, Shirley, carpenter—J. A. 
Malempré, Charles street, Manchester square, modeller, and Paris, 
milliner—W. Meredith, Holloway, builder—H. Mitehell; Paddington, 
wheelwright—E. B, Moreland, Liverpool road and Norman’s buildings, 
manager to a paper collar manufacturer—P. Murphy, Brompton road, 
dealer in cigars—W. P. de Morley Minn, Southsea, commission agent— 
J. E. Norris, Gravesend—H. W. Paget, West Drayton, druggist-—-H. 
Potts, St Lawrence road, boardinghouse keeper—R. G. Prentice, Bark- 
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ing—A. E. Rawlinson, Tavistock. street, publisher—A. C. Rhodes, 
Mineing lane, tea broker—J. Ross, Sydenham, tea dealer— G. Saunders, 
Hoxton square, boot manufacturer—J. T. Sawyer, Portsea, baker—J. 
Scholtes, Fulham, builder—W. Shaw, Epsom, mariner—R. Smith, 
Stepney, saddler—C. B. H. Somerset, Chapel road, Notting -hill—T. 
Terry, Penge, plasterer—J. Walton, Manchester street, Gray's inn road, 
baker—C. Webb, Harrow, —— H. Westgate, Great Yarmouth, 
ber—J. A. Williamson, Westminster bridge road, coal merchant— 
\! J, Bell, Yorkshire, watehmaker—A. H. Blizzard, Bristol, auctioneer— 
H. Brown, Doncaster, saddler—E. Close, Sheffield, hosier—C. R. Codd, 
Kingston-on-Hull, attorney—H. Cousins, Godalming, butcher—W. 
Dalby, Barrow-upon-Soar, joiner—W. Daubney, Sheffield, wheelwright 
—H. Dnodley, Birmingham—W. Dunkerley, Ashton-under-Lyne, 
machinest—W. J. P. Fear, Wolverhampton—L. G. Groves, Hordley, 
Sonthampton—M. S. Hollis, Heaton Norris, joiner—J. Houghton, jun., 
| Bishop's Waltham, dealer in coals—B. G. Irish, Glocester, labourer—T. 
| Jepheoat, Worcestershire—J. B. Johnson, Wolverhampton— L. Lawton, 
| Longton, coalmaster—G. Lawton, Wolstanton, coalmaster—F. A. Lane, 
| Cheltenham—E. Mitchell, Liverpool, licensed victualler—W. Oliver, 
| Hartlepool, boot maker—W. Ramsden, Tyldesley-with-Shackerley, coal 
| proprietor—S. Ranger, Hastings, eatinghouse keeper—S. Robinson, 
| Portsea, baker—E. Roberts, Dudley Port, tobacconist—O. Ryder, 
| Liversedge, bookkeeper—B. Smith, Sheffield, builder—F. Smith, 
| Brotherton, grocer—J. Smith, West Bromwich, licensed victualler— 
| L. S. Smith, Birmingham, baker—H. Spec, Bythorpe, corn factor—G. 
| Spir, Sheffield, bootmaker—B. Stephens, Studley, baker—F. Sturkey, 
Dolgar, farmer—D. Warren, Darlington, contractor—J. White, Notting- 
| ham, joiner—R. Wilcox, Wrexham, innkeeper—J. H. Worster, Wing, 
| corn dealer—C. Young, Birmingham, traveller. 
SCOTCH SEQUESTRATIONS. 
| J. Harper, Thurso, baker—D. Campbell, Inverness, hotel keeper— 
i J. Strachan, Huntly, millwright—W. Lawson, jun., Whitburn, grazier— 
T. Muter, Glasgow, fancy dress manufacturer. 


THE GAZETTE OF LASt NIGHT 
| BANEKRUPTS. 

H. J. Dover, Upper Norwood, builder—O. B. Campbell, Gosport, 
Officer in the 3rd West Indian Regiment—J. Twiss, Bermondsey, car- 
| riage dealer—J. Kemp, Commercial road East, licensed victualler—R. 
}; W. Southey, Green lanes, lighterman—H. Ramsey, Northfleet, mill car- 
mter—A.C. Taylor, Dalston, commercial traveller—T. A. Barton, 
ing, baker—F. J. C. Popham, Islington, attorney—A. Wilson, 
Bexley Heath, surveyor—G. Hatcher, Faversham, dealer in hay and 
straw—E. T. Florey, Gillingham, beerseller—W. Haynes, Deptford, fish- 
| monger—J. Savory, Borough, coal merchant—E. Threlfall, Portland 
place, cotton waste dealer—J. R. Stevenson, Old Kent road, bookseller— 
_ J. W. Hubbard, Cambridge Heath road, pianoforte maker—C. Hurst, 
, Seven Sisters’ road, builder—J. Porter, Lisson grove, Paddington, 
. carver—G. Deane, Bermondsey, greengrocer—R. E. Prevost, Stepney, 
licensed victualler—G. T. Piper, Bow road, stonemason—T'. S. Poole, 
Billingsgate market, fish salesman—R. Cleaver, Old Kent road, 
carrier — Henry Owen Whelan, Great Yarmouth, accountant — 
|, W. Gill, Notting hill, shoemaker—J. Grant, Euston square, livery stable 
; keeper—W. Pilch, Canterbury, licensed victualler—W. J. Holden, Gil- 
lingham, grocer—J. Blackey, Uxbridge, retail clothier—J. T. Galt, 
Kennington—J. Westgate and H. Newman, Brighton, coal merchants— 
©. J. Ford, Deptford, plumber—W. R. Edwards, Newington, registrar of 
births—J. Johnson, Clapham, builder—W. H. Borwick, Poland street, 
tailor—C. Coleman, Saint Albans, Loughborough, commission agent— 


. @Mcial Railway 


Dividend per cent. 


Name of Railway 


670,000 Blyth and Tyne... 


i 
ce 


Bristol and Exeter... 
/ 22,034,175 
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Belfast and Northern Counties ...| May 
Bombay, Baroda, & Central Indie. Apr. 
Caledonien and North British .. 


J. Y. Fidge, Croydon, pork butcher—W, E. Rum: 
grocer—G. Lane, Horsham, nurseryman—H. M 

fitter—H. D, Wells, Deptford, timber merchant—H. ©. R. J, 
Paddington, barrister-at-law—i.. H. Myers, Whi 
dealer—T. Timmings, Aston, innkeeper—S. V. Warner, 
victualler—J. O. Stuart, Barbourne Bank, schoolmaster 


Harrow 


Birmingham, iron and wetel broker—William E. Wood, Birn : 


attorney-at-law—E. Salmon, Chepstow, dealer in wines and 
J. Davis, Bristol, licensed victualler—P. Johnson, Swansea, m 
W. Knapp, Swindon, grocer—L. P. Jones, Merthyr, brewer—J, 
Merthyr Tydfil, draper—J. Marks, Exeter, innkeeper—W, J, 
rogate, corn and flour factor—T. Hill, Halifax, cabinet » 
Lewis, Winterton, innkeeper—L. Hutchinson, Liveryool, grog 
Hall, Nantwich, wine and spirit merchant~G. Snowdon, Liy, 
commission agent—R. Parry, Upper Bangor, grocer—T, L, R 
Manchester, woollen draper—J. A. Webb, Manchester, machin 
Coates, Manchester, commission agent—J. Walton, Maryle, farm 
Pendlebury, Manchester, corn factor—W. Ingham, Belthorn, x 
turer—J. Roberts and 8, Mather, Salford, beer retailers—J, F, 
Fawdon, civil engineer-- W. Phillips, Powness, hotel keeper—A, § 
Sunderland, grocer — G. Pawson, Bishopwearmouth, by 
J. Suckling, Birmingham, butcher—J. Needham, Salford, beer » 
—F.G. Cousins, West Markham, farmer—H. Mitchell, Som 
tailor—O. Shannon, Bloxham, licensed victualler—S, §, By 


, Woolwich! nd 


|May 29, 1819 


wn 


Boe 
al ebtiagla 


os 


Bruton, tailor—G, Gill, Dudley, locomotive foreman- -E. Davies, Os rae: 
try, beerseller—J. Harris, Tardebigg, cordwainer—T. Biddick, St Tesgp 


carpenter—J. Daly, Manchester, provision dealer—P. Balshaw, 


ae 


chester, commission agent—T. Gillibrand, Bolton, shopkeeper—R, Tait 


Monkwearmouth Shore, beerhouse keeper—M. Meggison, Sunder 


provision dealer—G. Ingham, Burnley, shuttle maker—B, R, P 
lock, Wreckington, shoemaker—E. Yardley, Stourbridge, labo 
J. Taylor, Brierley hill, innkeeper—O. Bagnell, Burton-upox 
painter—J. Furness, Kenaal, bootmaker—J. Smith, Kendall, 


builder—M. Harrison, Kendali, mason—J. Kemp. Sittingbourne, sad 


—A. Allen, Rochester, carpenter—J. Collett, Lower Stoke, { 
G. Fittall, Northbourn, cowkeeper—J. Martin, Aylesbury, b 
Grieveson, Liverpool, gardener—M. Wertheimer, Liverpool, d 
fancy goods—E. Rusbridge, Bognor, tea dealer—A. Fearnside, 


cabinet maker—J. Francis, Norwich, butcher-—G. U. Moretti, Z 


Lynn, watchmaker—S. Gledhill, Leeds, timekeeper—H. Horner, 
whitesmith—W. Copp, Pilton, builder—R. Bell, Whitehaven, 
J. Wharam, Brigg—W. J Carter, Southampton, painter—KE. H.§ 
Exeter, beerhouse keeper—S. Moore, Walsall, saddler—T. T, Ri 
Aldborough, doctor of medicine—J. Grigg, Manorbier, mlll 
Thrustle, Kingston-upon-Hull, butcher—E. Til), Sheffield, g, 
Palmer and J. Sheppard, Sheffield, builders—E. G. Burton, § 
butcher—W. White, Attercliffe, builder—R. Rees, Swansea, b 
keeper—W. J. Cox, Swansea, hop merchant—J. Babb, Swansea, 
L. Matthews, Llangefelach, boot and shoemaker—M. Morgan, § 
butcher—H. Thomas, Swansea, licensed victualler—W. 


Doncaster, ropemaker—A. Edwards, Stoke-upon-Trent, flint grindene 


Poe 


Pee ee et 


5 


i 


i 


S. Jacobs, spinster, East Stonehouse, milliner—J, Hackshaw, jun. Grea) 


Marlow, saddler—J. Higgs, Brighton, dairyman—J. Bell, 


watchmaker—W. Smith, Richmond, joiner—I. Burnley, Sunderland | 


SCOTCH SEQUESTRATIONS. 


D. Baird, Rutherglen, builder—J, Reid, Crofthead, goneral marghant} 


—A. Craig, Glasgow, merchant—A. Turnbull, Ancrum, 


Napier, Glasgow, wholesale grocer—A. B. Thomson, deceased, Badeill 
surgeon—T. M. Jacksman, Glenluce—J. Grant, Knockanbnie, farmen 


Eraic Returns. 


Week | Crafiic 


ending. 


1869 a ere & 
1112 15 1 | 1063 26 
545 0 0 | 1657 0 
4194 14 10 | 6084 14 
May 5266 15 2) 2466 10 


REC ZIPTS——___—_____;_ p 

Merchandise| Same | mile 
minerals, week| por 
cattle, &c. 1868 | week. 


Passengers, 
parceis, &e 


| & $$ 4 & 
2166 11 10) 2159 

22/2 0 

10229 9. 

7733 «6 


43650 67529 0 
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Detroit and Milwaukee ... 
|Dublinand Drogheda... 
|East Indian ... eee eve 
Glasgow and South-Western 


Apr. 29 

{May 23) 1233 10 10 
Apr. i... 

-.|May 


6306 0 
1954 18 
esee| 52738 

-| 11280 
29116 
40566 
«| 39404 
36108 
-| 3988 

12515 
82307 
14977 
62788 
133660 
26228 
«| 30957 
12909 


= 


1,099,000 
6,697,575 
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29,152.90 


a Mar. 
..|/May 
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| 20,871,920 
8,080,5 5 
6,203,292 

49,664,830 


o eo 
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ey 
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zeat Western ose on. te 
Great Western of Cana ove 
Lancashire and Yorkshire... eee 

mdon & North-Western, &c.... 
‘London, Brighton & Souta Coast 

ondon and South-Western o 
London, Chatham, and Dover 

Metropolitan Ex. & Branches 
London, Tilbury, and Southend... 
Mancbes., Shefild, & Lincolnshire 
Maryport and Carlisie ... oe 
\Metropolitan oes oes oes 

District ... ove one oes 

St John’s Wood ... one eee 
Midland ons * ove ee 

idland Gt Western (Irish) 
Monmouthshire... oes 
North-Eastern—Berwick ... 

¥ 


ow eee 
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28 146 095 
67,601 117 
17.402 178 
17 162,914 
17,715 752 
798,€77 
15,886,521 
737,917 
6,486,334 
8,086.733 
599,312 

84 022.446 
8,738,078 
144,818 
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40,187,686 78975 0 


8,202,529 
408,828 


‘ 2197 0 0 
20,180,625 
000 


6960 0 
exe} 9004 0 

22 i 30622 16 
South Devon 28! 3483 0 1239 0 0; #4722 0 
Taf Vale eassecccseeselonacnccessorecerss| 6825 0 
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Ulater... aes a 1987. 0 0 | 1372 0 0; 2909 0 
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Hides—0x 4 Cow, prib 
B. A, and M, Vid. dry 
Do& R. Grande, saltd 

—_ ALY: ccccccsscrerces 


- May 29, 1869.] 


(oMME RCIAL TIMES 
- qeekly Price Current. 
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Seeds. - 
CATOWAT sovesoceeree ph CWE 33 
sper qr 53 


REriNe)—For consumpnon 8 
8 tO 10TH lowves.......corve 
12 to 14 th loaves ....c000 0 
Titlors, 22 to 24 Ib....0000 47 
Lemp, 45 ID scoreseserseree. 46 


ee em 


rysalt: 
pt Mauritius ... 
Rio, dry Rio Grande .. 


= 





tae department. 


poco in the following list ere 
Sse ee ee afternoon 


a Farivar Evesina. 


4 inty free 8 
moor Po, U.S. p cwt 4. 
ateort pot Pear, U8. s 
ose 1d per b 
L—Trinidad..per ewt 48 


IB iveccscnsiersreees 45 


aate low ordinary ... 36 
“a to te good OFA asesecrseees 45 


mama Tellicherry 65 
plantation ......... 74 
& Malabar, native 52 


CostaRica and Guatamela, 
ord. to fine - ord, 54 


Drugs and Dy 
Alees, Barbadoes...p cwt “y 


Teneriffe .........per Ib 
Mexican .. 


Lic Drz—Good to fine.. 
Touxmenio 


SOc2e acoocooam @f0 Cmoosos SocSo cess esec@ecsoosa eo9S ooosoe 


sesvesees dO 4s 9d 539d 


URRANTS, duty 78 pre amt 


snr 
ae 20 


srsevrecssoressess OL 
red & Chesme 22 


Weernersessesesenes 22 


Ctiakaenhiicoedss: OO 
Lisbon & St bes, | a 0 
Saeepeaniad ll 
— = 
Barcelona nan Oe bag 27 
NULS...0000.-p br 51 


DOB icccorcsecsscrscee EO 
Coker nuts.........per 100 " 
ity free 


Ko vssoes oe»Per ton $ 
WiPk 7 


\seeeeneeeererecsseescees 
Bun 2.00.05 
STARR ersrcerereserrees 


ii iaintmescsssecoersscossece 


TOPE .sverorororessveneroree 
iuusiis 0 


ee 


Bosooo coo So oooscse 
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*+.anerevesnessecessees BO 0 


ET 


ecocooecooeoo scocooexe ceocoeoso ec/ecsco 


West Coast hides ...... 
Cape, salted .. 
Anstralian.. 


Kins, Rirssia.......0> 0000 
8. America Horse,p hide 


Indigo—duty free 
Bengal.. per 
Oude . 
Madras. 
Kurpab .. 
Manilla 


Lantnee-pe Ib 
Coy, Sidens.00 to 45 Ths 


@cscooscoosooooca 


cohwur 


Engitsh Butts” 16 
do 28 
Foreign Butts 16 
do 28 
Calf Skins......28 
do 40 
do 80 
Dressing Hides .... 
Shaved do . 
Horse Hides, Eng’ 
do Spanish, per hide 
Kips, Petersburg, pr lb 
do East India. 


Metails—Correr pr ton 
Sheating, bolts, &c... 


Best select... 
Inon, per ton 

Bars, &c., British...... 

Nail rods ..... 


a eeenereeees 


tee a0 = 
Ss nnumeseneaesie a et 


Spanish pig 

Sreex, Swedish in kegs 15 
in faggots. 

Spe.ter, for per ton .. 


English blocks, p ton127 
328 


sdnéooseencsecoe 134 

Tin PLates, per box 8 
Charcoal, IC ....00006 29 
Coke, TO sccscovee 24 


Olls—Fish £ 
Sperm ..... aes 
Head matter.. 

South Sea .. 
Seal, pale 
Cod 


Petroleum—per tun 
Crude Pennsylvania.. 
Crude Canadian ...... 


ne 


CUBVS@OSoSS® BNoCHHPBDOMNAWAOD 


-_ 


a 


per gal ls7}d 


ity free 


Provisi 
eke S 0d 


TOTSCY  seevenees 
Bacon, singed—Watert. 
Hamborg ....+... 
Hams—York 
Irish 


Lard—Waterford & Li- 
merick bladder...... 78 
Cork and Belfast do.. 74 
Firkin and keg Irish.. 72 
American & Canadian 60 
Cask do do 64 
Poerk—Amer. & Can. p.b 90 
Beef—Amer.& Can. p.te 98 
Chcese—Edam..... 52 
Gonda.......+ 
Canter ... 
AMETICAN ....00000e00008 
Rice—duty free 
Carelina ....... per wt 
Bengal, White .....0000008 


Bengal.........-per cwt 20 
Boney and Mudras ... 16 
English, refined ........ 26 
NITRATE OF SODA secsevere 15 
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Silk—duty free 
Surdah .....0s0-per Ib o7 
Cossimbuzar . 16 


China, Tsatlee 
Taysaam .. 


Raws—Whire Novi. 
Fossombrone 
Reyals.. 
Milan .... 

One ANZINES. 
Piedmont, 22-24 50 

Do, 24-28 ....0000 . 50 
Milan & Bergam,18-29 48 
Do. 22-21 48 

Do. 24-28 46 

28-32 . 


40 


Do. 
Trams—Milan, 22-24 . 
Do, 


PIuErrro, duty free. 

mid and good ...per Ib 
Crrwamwon, duty free 

Ceylon, 1, 2,3 

Malabar & Tellicherry 
Cassta Lioness, duty 

free.... soeesper Cwtl30 
CLoves, duty free 

Amboyna and Ben- 

coolen perib 0 

Zanzibar and Bourbon 0 
GincER, oes free. 

E. India, com.....p cwt 23 
Do Cochin & Calicut 35 

ALTICAN . cessecssereeserees 24 
Macg, duty free...pertb 1 
Nurmees, duty freeplb 1 


@we coooososoo coos eee sosaeasaoooosoosecoooocoan 


Spirits—Rum, duty os 2d per gal 


Jamaica, per gal, bond, 
150 250P .... 
30to 385 — 
fine marks .... 

Demerare, 


East India 
Foreign — nesses 
Brandy, duty 10s 5d pgal 


S68 ...000 
Vintage att asi 


nS 


1st brand 
1865 .... 
EN Lines: 


Geneva, common . 
FING ....000eseeee0e 
Corn spirits, pf duty paid... 12 
Spirits f.o.b. Exportation 2 
Malt spirits, duty paid...... 12 
8 Per ewt—Duty paid 
British plantat’on— Duty. s 
yellow -10/6 36 
refining ...... 8/.9/7&10/6 30 
Foreign Muscovado, low to 
fine yel. grocery...10/6 36 
lw to gd refi.,.8/,9/7&10/6 30 
Mauritius, crystalised— 


BDWOOVNAD we we we Co 


Syrups, lowtogd yel — 34 
lw to fine oo > 28 
Bengal, Benares, low to fine 
white ....+0..-L06&11/8 36 
Date,lwtofine yl 9/7210 33 
very low to fine 
SO acces 26 
Penang, superior yellow to 
good white...10/6&11/3 38 
lwio fine yellow.9/7&10/6 35 
lw to fine brown...8/£9/7 29 


stalised whtel1/3.&12/ 40 
low to fine yellow. 10/6 35 
Native, low brown tv low 
YOMOW sccsvoncray 9/7 28 
TAZ ZOLY  novecerverrereneeet/ 26 
Siam and China, low to 
good white...10/6&11/8 39 
low to fine yellow and 
BICY cerveegeeeeW/TELIG 34 
DEOWD crcorereereneesS/GO/T 27 
Manilla, la, clayed,common to 
good 9/1 80 
Muscovado wossseeee0/ 27 
Java— 
low to good white ...11/3 40 
low to fine yeliow and 
BTCY rcrorrrsererereeeeh OVS BS 
Havana, white, above No. 
fluretie, Nos.15 & 18.118 41 
yellow, 12a1410/6 38 
— lWwallL— 36 
brown 7a 9..97 32 
Bahia & Maroim, low grey 
tu good white ..,...10 35 
low tu fine brown...c/aa/7 28 
Pe nam,Paraiba,&Maceio, 
low to good white lué 56 
YOMOW cerrrecerres/TGLUO Sb 
low to fine brown..t/aw7 29 
mrecesoones _ v 
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THAN si crcorrocecrenssessones 7) 

For export, free on board 
Turkey loaves, 1tod1h. 0 
6 Ib loaves 39 
Wh do 


Crashed 
Rastards 


seenwereeee: 


Dutch. refined, fob ‘in Holland 
6 Yh lorves . 
TOW dO cccccese 
Suverfine crushed .. 
No. \. crushed 
No. 2 

Belgian 
4 and 5 Kilo lowes 
Crashed, 1 

Tallow—Duty free 
Town Tallow......perewt 0 
St Petersburg, let YC... 429 

Tar—Stockholm, pr bri... 19 
Archangel ....scccscee coves 

Tea—dnty 6d oor ‘tb 
Congon. . 
Souchong.. osencncncoonesosoesce 
Ning Yong. and Oolong 
Flowery Pekoe, ..s.cesssres 
Orange Pekoe...... 

Foo Chow . 
Caper, Canton 

Foo Chow . 
Twankay, com 

fair to COOL. 6. 00. 

fine to Hyson kin 
Hyson, skin..... 
HYVSON ocosseee 
Young Hyson...... 
Imperial .... 
Gunpowder 


FEDRD  soccvecnnsevecosegsonecs, 


Timber—Timber and 
Hewn Wood—Dantzic 
& Memel fir...per load 40 

Rig® fit ..cccosccsovece covee, OS 

Swedish fir........ 

Canada red pine ......... 60 
yellowpine,large 75 
small €0 
N. ‘Brnswk.@Can.Bi. pine 80 
Quebec 08k....s.cccccerees we 


seseeenseeecenens OP 


+ osee BT 


seee nen eerenenesee 


rPOSCOCSCOFSCSoFOoOHrHSCOFS 


African oak 


Swedish secssorcerese: 
Russian 


Dantzic deck, each .....0 
Staves 
Baltic, per mille.........£100 
Quebec, per standard do. 77 1 
Tobacco—dy 3/plb&5pet 
Maryland, per lb, bond 
Virginia leaf .....00. 
stript .. 
Kentucky leaf .. 
SITIPE -roreseee 
Negrohead.,.dy dsoré4e6d 
Culuwnbian Lf. dy 3s &5pe 
Havana  -ccoccrssevercesseses 
— cigars, bd duty 5s 
Turpentine—Per cwt 
Amer.can ota Es 2 
French do ... 

KUUGN ..ccccceerseeeesenees, 
Wool—Exatisu—Per pack of 
Fi.eces 3. Down hogs...£14 

Hali-bred hogs ...... 
Kent theeces sce 15 
8. wu ewes & wthrs 18 
Leicester dO.....c0recre000 14 
Sorts—Clothing, pickica 17 


oon 
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Hog matching . 
Picklock matching... 13 
Super dow. 1k 
CoLoxial— 
uv dney.-Fleece &lamb 
coured, 


~ 


BCirosorsseres 
Teonaee vvoseeeooegs 
Locks and pieces ... 
Siipe and SKINS .-0006 
T .Philip-Fleecea&hs 


C.sersesensee 

UU washed -crccs:seree 
Locks and pieces .. 
V.D.Ld.-Fleece & lamb 
Seoured, KCvserceresses 


Tnwashed  .cocrerseree 


Scoured, SCss..-vveoves 
UD WaseG corres corse 
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RAILWAY OALLS FOR JUNE. 


646 


STATEMENT 


Imports, Exports, and Home Consumption of the following articles in the 21 
° weeks ending May 22, 1889, showing the Stock on May 22, compared with the 
corresponding period of 1868. 


FOR THE PORT OF LONDON. 


*,* Of those articles duty free, the deliveries for Exportation are inc'uded under 
the Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 


~ 


Great Northern new ordinary 
stoek, 1869 
Great Western 5 per cent. rent 


+ 20 0 0. 450,000 ... 
~ 90 0°02 not known, 


+ 20 0 0. ....1,100,000 .., 
Total in June .......00+re08 (uenbecvewvesuensoconnsatenses eoreveccoese 


EPPTOME OF RAILWAY NEWS, 


Trarrico Recerprs.—The traffic receipts of railways in the ¥ 
Kingdom for the week ending May 16 amounted, on 13 496m 
800,595/, and for the corresponding week ot last year, on 13,308 
to 742,389, showing an imcrease of 188 miles and of § 
The gross receipts on the 14 principal railways amounted, for the! 
week, on 9,816 miles, to 678,602/, and for the Sra i 
of 1868, on 9,647 miles, to 618,627/, showing an increase of 169 miles |) 
and of 59,975. The total receipts for the week show an inorengs of |) 
88,724/ as compared with those of the preceding week, ending the || 
9th inst. i 

—_—_—_—_— 


RAILWAY AND MINING SHARE MARKETS, 
LONDON. 


Mownpay, May 24.—In the share market to-day British and f 
railway stocks openec with firmness, and closed at an average ad) 
of }. Mining and bank shares were dull, and average 4 lower, 
changes officially recorded were :—In railways, a rise of $ in Shr | 
Union, 1 in Midland (Birmingham and Derby), a further } each in:ditts | 
(ordinary) and London and North-Western, and } each in Manchester 
and Sheffield and Great Western, and a fall of 1 in North London, iy 
mines, Kast Bassett and South Wheal Frances were each 1 lower, Gress |! 
South Tolgus and South Condurrow 4 each, Great Wheal Vor, a 
Valley, and Tin Croft 4 each, and East Lovell a farther 4; Kast Gren. | 
ville were $ better. | 


/ 
Tumspar, May 25.—The share markets were inactive toda, || 


‘ 
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} 


{ 


18900 
15615 


26370 
3735C 


63170 


23760 51570 


Exported. 
544590 | 
Total .../2010600 [1994570 (1447875 [1154575 


COCOA. 


cwts 
2181 
9265 


CAS. LIG.... 
CINNAMON 


‘a | 
PIMENTO..| 3170 


COCHNEAL 
LAC DYE... 


LOGWOOD 
FUSTIC...... 


3263 
37833 


21063 


pkgs 
556 
5013 
6055 


serons 
9461 


chests 
1615 


tons 
2701 
1265 


| chests | chests | chests | 


| Cwts cwts 
38256 4326 
19916 1921 


ware} 6247 


11446 


307 


19144 


PEPPER. 


tons 
1 
1595 
pkgs 
961 
BUT} awe 
15251 ea 


bags 


tons | tons 


pkgs | pkgs 


bags 


bags 
20155 a 


62065 | 61875 | 238815 | 227275 


850320 


cwts | 
20404 
3315 


23719 


tons 
142 
5548 
1134 
14 
71 
665 


8314 
22303 
tons 
220 
2117 
pkgs 
539 | 
3250 
6271 


bags 
3587 


| 7166 


901350 (20299255 


cwts | cw 
27281 31145 
2624 11260 


29905 | 42405 


tons 
589 
4448 9353 
1603 200" 
65 | 156 
422 1713 
889 710 


tons 
139 


15021 


164210 


ewts 
0595 
22054 


52649 


. tons 
254 
9118 
2222 
148 
1804 
578 


14124 


| 
22948 | 16981 | 43148 


| tons 
381 


tons 
2e7 


| 1277 2011 


pegs 
i72l 
2494 
2887 | 

} ( 
bags | bags | 
3913 | 38557 | 


pkgs 
627 
3035 
8299 | 


RAW MATERIALS, DYESTUFFS, &c. 


serons | serons | serons 
10661 
chests 
1481 
tons 
4442 


894 


a ri 
tons | tous 
INDIGO, 

ar 
serons 


. 


246270 | 142792 {1241500 [1101544 


serons 
10645 
chests 
2523 
tons 
3174 
1260 


chests | chests _ chests 


7276 
serons 
6918 


121833 


246270 | 142792 [1118330 | £15160 | 590570 


serons 
10002 8026 
chests 
2604 
tons 
1658 
336 


chests | 
6598; 12283 
serons serons | 
7260 | 5672 


tons 


150 


Mes 


186850 | 28595 


629269 


tons 
541 
1557 
pkes 
1837 
3777 
9565 
bags 
44141 


serons 
9661 
chests 
2473 
tons 
628 
948 


carats 
10735 
serons 
6624 


tons 
3316 


382950 


441800 


with the exception of Telegraphs, which showed at the close an average 
rise of 4. The only changes recorded were :—A fall of 4 im Gm 
Northern, } in London and Brighton, and 1 eaeh in Metropolitan and 
South Devon, and a further improvement of } in Midland. In colonial 
and foreign, an advance of } each in Great Indian Peninsula (New 10) 
and 4/ paid), and 4 im Western and North-Western of Franos, and a 
relapse of 4 in Lombardo-Venetian. In mines, Devon Great Oonsols 
were 10 lower, and St John Del Rey 4; West Chiverton were } better 
East Grenville relapsed }, and Tin Oroft recovered 4. In te 
Anglo-Mediterranean, London Provincial, ditto (10 per cent. 


4 


United Kingdom, and ditto (10 per cent. preference), were each + 
better, Atlantic 2, British Indian }, Reuter’s and Hlectric and Inte~ 
national a further 2 each, and ditto (New) 1; Anglo-American | 
lower. In miscellaneous, City Offices declined }, and Rio Im nts 
advanced }. ‘yl 
Wepnespay, May 26.—The share markets to-day. were 
throughout, and British railway stocks showed at the close an 
rise of 4. The changes recorded in the official list were :—An 
of 5 each in Great Northern A, London and North-Western, and | 
Eastern (Berwick), } each in Great Western and South-Eastern, lin} 
Midland (Birmingham and Derby), and a further 1 in ditto ( 
a recovery of } in Metropolitan, and a fall of } im ditto ( | 
Redeemable). In colonial and foreign, an improvement of } each! 
Scinde (Delhi, 27 paid), East Indian (L shares), Grand Trunk of Canada} 
and ditto (4th preference stock), and } each in ditto (Equipment More} 
gage Bonds), Lombardo-Venetian, Southern of France, and Imow) 
Central, and a decline of 4 in Great Luxembourg. In mines, Prinee 
Wales were $ lower, and Devon Great Consols a further 10; Don 
were 4 better. In miscellaneous, City of London Real Property showed } 
adecline cof }, International Financial 4, and Royal Mail Steam 5) 
Italian Irrigation (6 per cent. 1870 bonds) a rise of $, Peninsular 
Oriental Steam 1, and Universal Marine (Insurance) 3}. 


Taurspay, May 27.—The ‘share markets were inactive to-day, and | 
the only transactions recorded in the official list were:—A re asl 
4 in Great Northern A, and } each in London and North-Wi 
Midland, and South-Eastern, a fall of } in Manchester and Sheffield; a} 
rise of 1 each in North-Eastern (Leeds), and ditto (York), a further | 
3 in Metropolitan, and a recovery of 4 in ditto (Extension, Redeemauley) 
in colonial, a relapse of } in Grand Trunk of Canada; a further a | 
vance of } in ditto (4th preference stock); a decline of 4 in @ 
Western of Canada, and $ in Scinde (Delhi). In foreign, a fall of 
Ottoman (Smyrna to Aidim), and } in Atlantic and Great Western (Cam 
solidated); an improvement of 1} in Mexican, $ in Northern Railway 
Buenos Ayres, 1 in West Wisconsin Railway, and a further } im 
bardo-Venetian. In mines, Wheal Baller “Redruth” were 1} 
and Rossa Grance 1-16. } 
a EE, i! 

The cost of conveyance of the mails in the United Kingdom in @@}) 
present year is estimated at 755,772/—539,142/ in England and Wales 
101,489/ in Seotland, 115,141/ in Ireland. The amount is rather 
than it was last year, though the number of letters and papers 0a 
is ever increasing. The payment for conveyance of the mails by r 
way is estimated at 412,592/in England and Wales. 80,4991 in ® 
land. 90,867/ in Ireland. 
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THE ECONOM.S'. 


Che Cconomist’s Ratlwap and Mining Share LAist 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


ORDINARY SHARES 
AND STOCKS. 
Name of Company. 
Bristol and Exeter s.sssssseccesssses 


Glasgow an ath- 
Great Eastern, Ordinar~ Stock. 


g 
3 


78 
76 


Do. East Anglian Stock.........| «+» 


Great North of Scotland ... 
Great Northern .... 

Do. A Stock.... 

Do. B Stock .......000ccc00000 
Great Southern & Western (I) 
Great Western—Original......... 

Do, South Wales.........0s000008 
Do. West Midland—Oxford... 
Do. do. Ne IE .nccsvccccecccosss 
Lancashire and Yorkshire......... 
Lendon, Brighton & South Coast 
ion, Chatham, and Dover... 

Do Metropolitan Ex, A ...s00-+. 
London and North-Western....., 
London and South-Western...... 


Do. Birmingham and 


IN sccsccececeseeess ereveece 


Do. Eaisb., Perth, & Dundee. : 
x 


semecencescesseccesesees, 


De. Stockton and Darlington. 
North Lond 
os 1 


OD sensvecrcccereccssees oo 


seeceeneerencesees 


North and §.-Western rome 


Perth, & Aberd. J une. 
0 1100 |Glasgow & S.-W. guar 5. p cent 
100 |Great Eastern, E. C. Ext. No. 1 
BENING 5D -scgndccsecsbattosensciantin 
Do. 6 per cent "Preference ... 
Do. Eastern Union 4 p c guar. 
Do. Norfolk 5 per ct Ext. 1846 
Do, Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent . 
Do. 5 p c Redeem. at lope) pai 
Do. 44 per cent do 
Do. 5 pr ct do. at 5 pr ct pm... 
Gt South & Wst. (Ireland) 4 p c| 


604 
953 


Gt West. Joint RentCharge & Spe} 103 


Do. (Berks, & Hants Ex) 5 pc 
Do. Preference 44 per cent ... 
Do. Irredeemable 4 per cent... 
Do. 5! p c Redm. Preference... 
Do, Birmingham guar. Stock. 
Do. Birmingham Pref. Stoc«.. 
Do. Chester guarantee Stock.. 
Do, 8 per cent Pref. Stock ... 
. 5 per cent do 
Do. 8. Wales guar. 
a 3 per cent 


eyo ee cent «.. 


~ 2nd querantee dteck eco 
Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 
Do. perpetual 6 p c preference 
Option till 1866............200006 
Do. perpetual 6 per cent, with 


eeeerereeeeeees 





Option till 1869...........0»00 


Lancaster and Carlisle, 44 p cnt} . 
Lancashire and Yorkshire, 6p ct; 1 
Do. 6 per cent (E. Lancashire sos 


Do.44pc(BlackburnPurchase) 


London and Blackwall, 44 peSt| .... 


Tondon and Brighton, 5 percen 


guarantee Stock No. 1........) « 


Do. 5 per cent do No. 2... 
Do, 6 per Cent do.s..ce- nse 
Do. 5 per cent do No. 4. 
Do. 4} per cent 2858... 
Do, 44 per cent do 1863...... 
Do. 7 p cent, Preference Stock 


seeesewese| + 


Do. 6 per ct do. (W.E. &0.P.) vn 


Do. 4 per Cont 1859.....0..se00008 
London Vhatham and Dover... 
Lon, & N.-W., Cov. & Nun. 5p c 

Do. Bedford and Cambridge... 

Do. Shrewsbury & Welshpoo. 

mdon & 8.-Western, 7 percent 
‘Se » Shef., and Lincolnshire 


Chiresorsssosseneee 











a 
No. of i 
Shares 

or 
Stock. 


Stock/100 
Stock)}100 
Stock |200 
Stock! 100 
Stock|100 
Stock|100 
Stock |100 
Stock} 100 
Stock|100 
Stock) 100 


~ 


E 
a\as 
S a 


Name of Company. 
100 Midland Cons. 6 cent Stock 
100 


Do. Leices. & Hitch. 4 p c Stk 
North British 2.2 sccssccsssees 


19s} 10s} Do. Tavistock Annuities, 10s.. 


10 | Do, Fixed 44 per cent. ......00 


116d — Sth-East.—(Readng Ann. 116d) 








Do. 44 Percent .recrecscesesesees 

Do. Fixed 44 per cent...... 
Taff Vale, No. 1 ....c0cecesesee 
Waterford and Kilkenny ......... 


LINES LEASED 
AT FIXED RENTALS. 


"7395 


East Lincolnshire, gua. 6 pr cent| 1 


Gloucester and Dean Forest...... 


London and Green: eeoccccecce 
Bou 


100 |North-Western Aperp pref 5 pe 
100 |Netting.& Granth. Riwy. & Cual. 
25 |Preston and WYTE scccccrecesscoses 
100 |Royston, Hitchin, and Shepreth 

100 |Shrewsbury and Hereford......... 

B | DO dO ccccosccrreseses 

100 

100 |South Yorkshire and River - Dun 

100 | Do-4 per cent guaranteed...... 

100 Do 5 per cent guaranteed...... 

Valle of Neath .......cccseress 

Victoria Station, Pimlico . 

West Cornwall,.......c.00 

West London, Class A 

Wilts and Summerset .....csscce000s 


DEBENTURE eee 
Great Eastern eose 


|Lancashire and Yorkshire. 
London, Brighton &c. ,... 
Lendon and North-Western. 
London and South-Western 
Metropolitan District 
Midland...... 

North Briti 

North Eastern .......+.. 
Scottish North-Easter 
South-Eastern, 5 per CONevsrsseee| 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Bombay, Bar. & C, India guar. 


Butfalo and Lake Huron......,... 
DO Preference .+.00:sscceserseeees 


Cape Town and Dock 6 p c guar. 
Demerara, 7 pr. ct. perpet. pref. 
Eastern Bengal, guar. 5 pr cent) 
Bast Indian .....s.0ccrcesserssovesses 
DO. Li BRACE -serscecsereconsesores 
Do. 5 p ct debentures, 1869-71 
Do. 5 per cent. do., 1870-71... 
Do. 5 per cent, do., 1870 ...... 
Do. 14 per cent do., 1872 ...... 
Grand Trunk of Canada ......++) 
Lo. Equipment Mort. Bonds.. 
Do. First Preference Bonds... 
Do, Second Preference Bonds! 
. Third Preference Stock... 





. Fourth Preterence Stock.. 





Great Sth, of ndia guar. Pp 
00 | De guaranteed 44 per ceut ... 


“994 


eencee 


lll 
2123 
S4 


aeeees 


81 


eeteee 


poems 
545 


107 


D0. G. BDATCS sos.seeseeesrrereeees| **%* 


Buffalo, Brant., & Goderich, 6 pe} +++- 
Calcutta & Sth. East., guar. & pe} --- 


= 


ua 


Fit 
83388: 


ii 


SoeSSSSSSSSSssSSassss.SSssassea 8S 


Swern Baws Se 


we 


~ oe 
Onn SSerSesomwrae 


71{Nerth Wheal Crofty 


Copiapo 
14s| Don Pedro, N. del Rey ....cs000 «+ 
1 


204 Great Western ot Oanada,Sharee 


Do. 6 cent Bonds 1873 ... 


Scinde 
Do. Dethi eae erememnerne 
DIO. AO « cccocesesssccececcses 
Do. WD sasecensoetn 


Punjaub 
Do. Indus Steam Flotilla 


reer 


Foon een eeneneeeneocsersscseseeseeees 


Ze 


is SseckesFes%* 


8 


Wheal Vor (Helston)...... 


WILLS secccorcecee. covesceosvesceeee 

(Uny eastern 

ey i 
New Seton......... 

North Roakear 


ooo 


aeee senneec ones 


Prince of Wales ....-e.00reeseseee00 
Prosper Uiiited \....0000. ssscessseeee| sores 
206s|Providence (Uny Lelant) ......... a0 


~ Seuth Caradon (St Cleer).... 
783|South Condurrow 
18}/South Wheal Frances ( 
44 Stray Park ..ccccccrsrrrccssssssesores 
© FRR ORO sccecensscoscorece 
12) West Bassett (logan) .....0.0:+0 
224|West Caradon (Liskeard 
10 |West Chivertom ....coccocssessessers 


see eeerensscooeses 


Tlogan) 18° 
6 


esene 


17% 
1 
Jerscasene 


West Wheal Seton. 


FOREIGN MINES, 
Limited 


itt insiisiddeiensianagh tonnes 
ver Mining,L| lj 
e | 


Peeenenneeesetoesonsreesesssnoes: 


Dun Mountain Copper .....00sr015| sses0e 
" 
Wino ctensasseess spnvseteenescesade 


eer eeeer sever cescesecsoeseeees, 


Ge eR Own eee: eens eects eneee. -* 


ertning 
Yorke Peninsula, Limited 
Yudanamatana oi: 5, Australi 
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SECOND EDITION—On Friday, June 4th, 


HISTORY 


OF ART. 


By Dr. WILHELM LUBKE, 
Professor of the History of Art. 
Translated by F. E. BUNNETT. 


Second Edition, With 415 Illustrations, 2vols. Imperial Svo. 42s. 
SMITH, ELDER, axp CO., 15 WATERLOO PLACE. 





Just Published, price 9s, ' 


THE ENGLISH 


CONSTITUTION. 


(Reprinted from the FORTNIGHTLY REVIEW.) 
By WALTER BAGEHOT. 


CHAPMAN 


AND HALL, 





DIVIDENDS 10 TO 20 PER CENT. 


FOR SAFE AND PROFITABLE INVESTMENTS 


READ SHARP’S INVESTMENT CIRCULAR. 


POST 


FREE. 


(THE JUNE NUMBER NOW READY.) 


It contains every information respecting the best-paying and safest Stock and Share Investments, 
with Market Prices and Dividends, &c., &c. 


CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 


GRANVIL'E SHAKP anp CO., STOCK anp 
Established 1852. 


SHARE DEALERS, 33 Poultry, London, E.C. 


BankKERS—London and Westminster, Lothbury, E.C. 





NEW WORK BY MR JOHN STUART MILL. 
This day, in post Svo., p ice 5s, cloth, 


THE SUBJECTION OF WOMEN. 
By JOHN STUART MILL. 
London: Lenemans, Green, and Co . Paterroster row. 


One Vol., demy Sve. 386 pages, cloth, 5s, now ready, 


D = Pink owt txt Oo NS 


or, OVEREND. GURNEY, AND CO. and THE 
GREEK AND ORIENTAL STEAM NAVIGATION 


t 
' 
}| COMPANY. 
By STEFANOS XENOS. 
Office: No. 9 Essex street, Strand, London. 


Price 2s 64, 
THE THEORY OF THE 


TREATMENT OF DISEASE ADOPTED AT 
‘| BEN RHYDDING. 
By W. MACLEOD, M.D., F.R.C.P. Edin., 
Senior Physician to Ben Rhydding. 
London: John Churchiil and Sens. 


Now ready, price 10s, bound in cloth, 


pri 
RITISH AND FOREIGN STATE 


PAPERS. Vol. 51, for the Years 1869-61. Com- 
iled by the Lib:arian and Keeper of the Parers, 
‘oreign Office. 

— Riigway, 169 Piccadilly, W.. and all Book- 
sellers. 


Crown 8vo, cloth, price 4s 6d, 


Two OR THKEE WEDDINGS. 
A Tale. 

“The story of how Maria Holden set up her little 
shop and almost starved herself, in her stern resolve to 
be honest, is told with admirabie simplicity and pathos 
ssosssesLhere are some capital bits of character.”— 
SprectaTor. 

“ Most agreeably written."—Pusiic Opmon. 

“ We heartily wish a large circulation to this well- 
told little narrative."—MornNino Star. 

“ A sensible realistic story of common life, inculcat- 
ing the wholesome doctrime of work and self-help for 

« women.”—BritisH QUARTERLY. 

“We commend this work to the perusal of gent lity, 
straggling with poverty, and astamed to give up and 
come down into the arena cf honest labour.’—West- 
MinsTeR REVIEW. 

i} London: Provost and Co. Successors to A. W. 

Bennett, 5 Bishopsgate Without, E.C 


BLACKWOOD'S MAGAZINE FOR 


JUNE, 1869. No. DCXLIV. Price 23 6d. 


Contents. 
Late for the Train. 
— Sketches of the Reign of George II. No. XI— 


A Year and a Day.—Part II, 
Sir John Lawrence.—Part IIL 





The Tempter. 

Teteeiecie Manseoeen. 

W. Blackwood and Sens, Edinburgh and London. 
AUSTRALIA.—THE “SYDNEY 
Sydney, 4 a wide dentomie thrunghout all tee 
eee Seen an. New Soath kg ae 


and the Islands of the Pacific. As an advertising 
medium, the “Sydney Mail” is not surpassed in the 
Speier Semabeapetac ee terme, of averting, snd 
subscription, app’ . Street's Colonial Newspaper 
Offices, 30, London. 





THIRD EDITION, FIFTH THOUSAND. 
Third Edition, in One Volume, 8vo, with Map and 
‘ Thir:y Lithographic Plates, price 21s cloth, 


REALITIES OF IRISH LIFE. 
) By W. STEUART TRENCH, Land Agent in 
Irland to the Marquess of Lansdowne, the Marquess of 
Bath, and Lord Ligby. With Illustrations from 
Drawings by the Author's Son, J. TOWNSEND 
TRENCH. 

“This is certainly a remarkable book, and it dis- 
tinguishes itself in the current literature of the Irish 
question by striking out a decided line of its own.’— 
Tax Tres. 

“The appearance of this work is most opportune. 
It will help Englishmen to understand Ireland and the 
Irish bett«r than they bave ever done betore.”—PaLL 
MALL GazerTrTeE. 

“This work is different from any other book on 
Ireland we have met witb. Its titie, realities of Irish 
life, faithfully describes its contents. There is scarcely 
a word about politics or the Church in it from one end 
to the other.” —QuaRTERLY REVIEW. 

London: Longmans, Green, and Co., Paternoster row. 


Now ready, 8vo, pp. 40, sewed, 1s 


6d, 
_ 
ANDY NOTES FOR 
PROTESTANTS, on the Rise, Progress, and 
Principles of the Church of Rome. 
By H. J. PRESTON. 
London: Triibrer and Co., 60 Paternoster row. 


Price Une chiding Mvuthly, 


7o 
MACMILLAN S MAGAZINE. 
No. 116, for JUNE. 

ConrTerts. 

1, Internations! Copyright between Great Britain 

and America. A Letter to Charles Eliot Norton, 





Esq. 
. Mr Edward Dicey on “ The Italy of To-day.” 
. Oxford Reform. 
Mr G. A. Simcox's “ Earth to Earth.” 
Archdeacon Allen's “ Visit 10 Keble.” 
Estelle Russell. Chaps. XXIV.—XXVI 
Mr J. B. Payne on “ English Art.” 
. M. Victor Hugu’s New ance. 
. Our National Inturance. 
. Professor Huxley on “ Scientific Education.” 
A BRAVE LADY. 
By the Author ef “ John Halifax, Gentlema-.” 
Chaps. I, and IL. 
Macmillan and Co., London. 


IMPURYANT TO CAPITALISTS AND 
INVESTORS. 
Just published, 


“HE MINING UARTERLY, 
A QUARTERLY JOURNAL AND REVIEW 
OF MINING AND FINANCE, 
London: Mann Brothers, Cornhill. 
Price 4d; stamped, 5a. 
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Immediate application requested. 


L 9.2.25 LIBRARY, 

12 ST JAMES'S SQUARE, LONDON. 

F.unded in i841. 
Patron—H.R.H, the Prince of Wales. 
President— The Earl of Clarendon. 

The following are the terms of aumission to this 
Library, which contains 85,000 volumes of Ancient ana 
Modern Literature in various languages. 

Sabscriptions, £3 a year; or £2 with Entrance Fee of 
£6; Life Membership, £26. 

Fifteen volumes are allowed to country and ten to 
town members. Reading room open trom ‘I’en to Six. 

Prospectus on application. Catalogue (new edition) 
price 15s; to members, 10s 6d. 

ROBERT HARRISON, Secretary and Librarian. 
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Use. By J. W. ANSON. “Loiterings ig wk | 


i} 
DRAMATIC ALMANACK RoR] 


1869. By J.W. ANSON. “The Old Row.” 


DRAMATIC ALMANACK FOR 
1869. By J.W. ANSON. “ Histrionic London,” 
&e., &e., &e. 
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[DRAMATIC ALMANACK FOR} 
1869. By J.W. ANSON. Price One Shi | 

eee me Laas 97 Strand, and 20 Tavistock : 
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1869. By J. W. ANSON. “First and Last 
Appearances of Celebrated Actors and Actresses,” ! 
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1869. By J. W. ANSON. “ Historical ang 
Dramatic Events.” 
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RAMATIC ALMANACK FOR} ou 
i869. By J. W. ANSON, ‘Farewell Addresses. | viiaies ot 
RA MATIC ALMANACK FOR | most favours 
1869. By J. W. ANSON. “Theatrical E¢itapha” 1 Dept 
ENRICH ERNST Pines 
By the Author of “Richelieu,” “The Lady of } HO 
Lyons,” &c. 
See “THE ERA ALMANACK,” 1869. Orin 
RicHARDSON’S SHOW. a 
By JOHN OXENFORD. a Heys 
See “THE ERA ALMANACK.” 1869, ats Ban 
: West of Eng 
N 0 Te ie oe: EW Messrs Will 
See “THE ERA ALMANACK,” 1869, ith Line 
SHAKESPEARE AT REHEARSAL Aberdeen 
By SHIRLEY BROOKS. 
See‘ THE ERA ALMANACK,” 1869, Bank of In 
eRe EKA ALMANACK,” 1869, 
___ Price ONE SHILLING. 78 Corb 
Fe aadant ‘5 Cnibmaaaceanena THE 
()XE OF THE OLD SCHOOL Hap Orri 
By ARTHUR SKETCHLEY. 
See“ (HE ERA ALMANAOK,” 1869, Messrs 
SHERIDAN KNOWLES AT ay cee 
EASTBOURNE. des 
By ROBEKT REECE. | mene 
See “THE ERA ALMANACK,” 1869, ) eoee wn 
£100, 
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HAMLET UNDER A LOW BRIDGE. 
By E. P. HINGSTON. 
See “ THE ERA ALMANACK,” 1869, 


» Ts > , 
[ae PLAYGOER’S PORTFOLMO: 
By E. L. BLANCHARD. 
CONTENTS. 
BILL OF THE BOWERY THEATRE, NEW 
YORK, 1832. 
PLAYBILL OF COVENT GARDEN THEATRE, 1806, 


OUT-DOOR PLACES OF AMUSEMENT. 
Past AND PRESENT. 
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No. 1. MARYLEBONE GARDENS. ie ann 

See “ THE FRA ALMANACK” 1869. securities, ir 
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RAMATIC AND MUSICAL Interest di 


CALENDAR. Comprizing upwards of Three 
Thousand Theatrical Facts. © 
By E. L. BLANCHARD. 
See ‘ THE ERA ALMANACK,” 1869. 


M* NEW YEAR'S GIFT 
B 


i 
o¢ 


§ 
3 





= 
= 
— 


TO MY SON. 


y PAMPHILIDS. Ineorporat 
“MY GIFT" comprises Three Works :— Paid-up cap 

1. THE HEAD AND HEART LEGACY. 
2. ECONOMY OF LIFE, ‘ 
3. PATIENCE I8 GENIUS Derv 
The Opinions of the Press are:— George Art 
“MY NEW YEAR'S GIF TO MY SON.” Duncan Jam 
“*MY N©W YEAR'S GIFT’ is admirably Jobn Binny 
to stimulate youth to exertion and awaken in thems Curmr 
laudable ambition.”*.....00« “MY NEW YEAR'S GIT Sus- 


is an invaluable practical Quide for youtD,”....«»+s" 
advice and illusttations and reflections given make tte 
multum ‘n paryo of moral instruciion of a marvellous 
NALUFe.”....0e0e0 “The maxims for the Government of 
Life, with practical illustrating, cannot fail to be highly 
profitable to the young, aud adults may venelit } 
by their perusal.”,........'"The advice and 
are equaily apt and conclusive, aud calculated to 
a life-long influence upon Our children,’ ss... 
heartily commend this Gift te Parems and ' 
ce. mivg it well adapred to influence to most ' 
ends ail who may study it.”’......0+ “Itas seldom that 0 i 
much good sense is seen in s0 small A COMPASS.” «+-rrre8 { 
The author does not lecture his pupils, bat endeavours })- : 
to entice thein into the good pa:h which shall lead = 4 ! 
to honour and respect.” ror. * Kindness and NY | i ‘ 
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ing run like veins of gold through every SUOTY.” sss 
“ Every page is siudded with useful and genial Naw: 
and encouraging advice to young MeI.’’s+ss»»00 | f 
NEW YEARS GIFT must prove a boon tg ell | 
generation, and is certainly one of the best New ¥ a | 
Gifts that could be presented by a Father, or a Teacher |) 
or a Guardian to young men for a New Year's Gift id 
London: Virtue and Co., 26 Ivy lane, EC, 9 
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“May 29. 1869.) THE ECONOMIST. 
Serene eens 
eo carom. Tee G RANK, OF BRITIGG NORTH | (HARTERED, BANK. OF INDIA 


"ORIENT. 
Drafts at sight on the Bank of California 
to issue ~ 


Paid-up Captal, One Million Sterling—GRANTS Head Office 
or which may be ascertaine:! RTTER, . Hatton court, Threadneedle street, 


REDIT on its Brenches in Canada, Lendan, 
Nova Scoua, and New Brunswick; on its Branch in Incorporated by Royal Charter, 
Victoria, Vancouver's Island; andits Agents in New Paid-up Capital 


Sennen eenerseerecens 


York and San Francisco, payable on presentation, {ree Court oF Directors, 1869-70. 
of charge. Thomas Alexander Mitchel!, Esq., M.P., Chairman, 
Also purchases or forwards for collection Bills on John Allan, E: 
America and Coupons for dividends on American Stocks, James Fraser, 
and undertakes the purchase and sale of stock and ther John Jones, Esa. 
money business in British provinces and the United Lonpon 
States.—By order of the Court, The Bank of England. 
©. M’NAB, Secretary, Branches and Agencies. 
124 P**hopsgate street, Within, E.C. Bombay, Rangoon, Hong Kong, 
Hankow,. 


IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
|, £4,050,000; paid-up, £2,025 000.) 


8 Beyrout, Salonica, and Alexan- 
“sent caies at Lanarca (Cypras), Paris, 


gency receives money on deposit for 
at rates to be agreed upon. It grants 
Smyrna, Beyrout, Salonica, 

purchases or collects bills 

on those places, aud undertakes the negotiation 
Government securities and the collection 


Caicutta, Singapore, 
° Akyab, Batavia, 
N G L 0 - H U NG A R I A N B A N K . Fne Corporation buy andgell, and receive forcollection, 
Extract from the Annual Report for the year | Bills of Exchange payable at the above-named places ¢ 
1868, adopted at the General Meeting of Shareholders | issue Letters of Credit; undertake the Purchase and 
held at Pesih on the 20th of this month. Sale of Indian Government and other Sezurities; hold 
In presenting their first Annual Report the Directors | them for safe custedy; and receive interest or dividends 
may refer with pleasure to the satisfactory progress | 8 they become due, 
which has been made since the opening of the Bank in Deposits of money are received for not less than 12 
in the t eginning of March, 1868, mon'hs, bearing interest at five per céut per annum, 
The Directors have piven their particular attention | and for longer periods at higher rates 
to the establishment of Provincial Banks on the joint- | ~— Nias) GLA 1) QT DIAAN )uUDANUL 
stock principle. Their endeavours in that direction AX G LU-AU STRIA N BAN K.— 
have been attended with the best resuls, and a con- Notice is hereby given, that the General Council 
siderable number of these institutions are new i full | of the Anglo-Austrian Bank have made a Call upon 
operation, aiding materially the development of the | the sharcs of tue bank of £2 10s, or 25 florins Aastrian 
natural resources of the country, and bringing much | C¥frency, \n siiver, per share, paya»le on or before the 
important business to this Bank. ist of vuly, 1869, at the offices of the Anglo-Austrian 
Various incus:rial undertakings of great promise have | Bank in Vi-nna or London. 
been originated or atively supported by the Bank, and As the call will be actually made by the deduction of 
have been found in almost every ins:anceto be valuable | ® Corresponding amount trom the dividend coupon 
acceasuries to the profitable employment of capital. payable on the Ist of July, 1869, it will be necessary 
The Bank has participat d t2 a moderate extent in | [0r all shareholders to present their provisional share 
several public loans, as well as, genera'ly ia concert | Certificates with the.coupon for ist of July, 186¥, at 
with other establishments, in the issue of the capi'al of | °D¢ of the before-mentioned offic s, that the receipt for 
railways and other pu lic works. All these operations | the call may be stamped upon tue certificate —By 
have resulted in substantial profits to the Bank. order of the General Council. 
me gonna: posiaons has been gee par- Vienna, May 26, 1869. 
ticularly in the banking departme :t. In the pro-uce . 
department the conditions of trade during the year have AN G L 0 “A U S T RI A N B A N K ee 
militated against the fall development of its activity. Notice is hereby given, that an EXTRA- 
The issue of deposit notes at shert notice has reached ORDINARY GENEKAL MEETING of the shore- 
an eggregate 0° f1/,430,500; the advances on securities | holders of the Anglo-austr'an Bauk will be held in 
have amounted to 15,631,000, the inland and foreign | Vienna, on Monday, the 2.th day of June, 1869, at 7 
bills to 127,812,000, the acceptances of the vank to o'cl wk in the evening, 
£1822,000, the transactions on current accounts to The following are the subjects to be considered by 
£134,042, 00, and the sum total of the cash account tu the Meeting:— 
f141,407,000. 1, ‘he increase of the Bank's capital. 
The Directors propose a final dividend for the year 2. Ali rations in the statutes. 
1868 of fit.81 in silver, or 9a 7d per share, in addition to Sharch »\ders who desire to be present at the meet- 
the inte im dividend of f13.4% m silver, or 63 1 d per | ing must, in accordance with the statutes, dyposit thein 
share, already paid. provisional shares b-tween the ist and 14th June next, 
According to the subjoined balance sheet the net | at one of the under-mentioned places :— 
profits for the year (c mmencimg with the 27nd of Fet- In London, at the offices of the Anglo-Austrian 
ruary) amount to 1587,670.64, from which, in pursuance Bank. 
[HE AGRA BANK (LIMITED). | ofarticie 5¢ of the statutes, intecest at the rate of 6 per In Vienna, at the Angio-Aastrian Bank. 
Esrasisuep 1x 1888.—Carrra, £1,000,000. cent. per annum on the paid-up capital has, in the first In Lemberg, at the Branch of the Angl>-Austrian. 
Hua» Urrice—Nicholas lane .Lombard street, London { imstance, to be deducted; next, ten per cent. for the | Bank, 
BawKeERs. reserve fund; and, finally, ten per cent. as tantieme to In Berlin, with Messrs Mendelssohn and Co. 
Messrs Glyn, Mille, Currie, and Co., and Bank the members of tne General Council. The balaace of ln Frankfort-on-the-Maine, with Mesers Grunelius. 
of England. profit is accordingly accounted for as follows, = ~ and Co. ‘ i ee ‘ 
Braxomss in Edinburgh, Calcutta, Bombay, Madra: : os /OFin?, Lists, in duplicate, containing the num nameri- 
Korrachee, Agra, ‘Lahore, Shanghai, Heng Dane, % | Dividend already paid, £17,150—120.30...... 206,314.50 | caly arranged and signed, mus: be handed ia with tne 
Ceenent Accounts are kept at the Head Uffice on Carried CO TES. FVE FAN ....00ceeeeeeeee ° 33,956.26 provisional shares, stuting the name and address of the 
the terms customary with London bankers, and interest Tantieme tenet * - se8e * 30,586.74 depositor. One of these lists, reveipted, will be re- 
allowed when the credit balance does not fall below Final dividens, £24,060 - 120,40 ....... ++ 289,321.50 | turned to the depositor. In London aad Vienna he will 
£100, Carried to profit and loss new account ...... 27,402.f1t at the same time receive a voucher for his admission to 
Dxrostrs received for fixed periods on the following ———————- | the General Meetny. In the other places above-men- 
terms, viz,:— : f 587,670.64 | tioned the youcher will be gives on presentation of the 
At6 per cent. per annum, subject to 12 months’ notice of Thus the result of the operations o* the Bank shows | receipted list of the provisional shares, between the 
withdrawal. a dividend vf 118.24 in silver, or 16s 5d per shar’, fora | 6th and 20th June. 
At4 per cent. per annum, subject to 6 months’ notice of period of about ten months, being at the rate of 12 per After the meeting the deposited provisivnal shares 
ithdrawal. cent. per annum, besides the amount of f127,462.64 avaii- will be returned in exchange fur the receipted lists. 
Ab8 percent. per annum, subject to 3 months’ notice of | #!¢ for the current year. A snareholder may be represented at the meeting by 
: A full report may be had on application on and after any other shareholder entitled to vow, and forms of 
Excrrronan Rarzs for longer periods than twelve | ‘thé 18t June.—By order of the Sak ins proxy to be auved up, if desired, wilde found endorsed 
months, » LE » Secretary, on tue back of the voucher for aimission. 
pesticalare of which may be.obtained on 18 and 19 Fenchurch street, Lonaon, May 27, i8sy. Dated Vienna, 22nd May, 1869. 
issued atthe current exchange of the day on mes By order of tne General Council of the 
- ithe branches of the bank free of extra anes meas ro aga Florins Anglo-Austrian Bank. 
&pproved bills purchased or sent for coilection. ‘ , : yal 4) . ‘ 
SALks any Puncoases effected in British and foreign | C4Pital 110,000,000 in sliver, 40 Currency. [RE ANGLU-EGYPTIAN BANKING 
securities, in East India stock ana loans, nd the safe Per Cent, Pall ...orrssrreseerees +-F14,000,000 COMPANY (Limited). 
custody of the same undertaken. AGiO ON BilVET--e.ssrrerreree0e 700,000 At the ORDINARY HALF-YEARLY GENERAL 
drawn, and army, navy, and civil pay and ————- 4,700,000.00 | MEETING of this Company, held at Cannon Street 
reulised Bills payable sternereereseceresesarenes eens 51,662.62 Station Hetel, London, ou Wednesday, the 19th May, 
Every othe: description of banking business and Deposit notes in circulation. “ 2,857 590.00 1829, 
Money agercy British and Indian, transacted. Sundry creditors ...... eesees . ° 738,160.24 A. DEVAUX, Esgq., in the Chair, 
J. ‘¢HoMSON, Chairman. Profit and lows ACCOUNE ..s.sseee00- soveesesese 87,670.64 The Secretary having read ine advertisement con- 
vening the meeting, the fuilowing resolutions were 


reece IE, 
r 8, 514,999.50 ; 
” ’ pa-sed i— 
() RIENTAL BANK! . Assnrs. Florine Moved by the Chairmen, and seconded by Mr G. G 
‘ ree ro seat Coste neni Currency. herson: 
y Royal Charter, 30th August, . ASH IN HANA ..rrrocccrcereeeseseesesssersersererese 24,489.07 That the Directors’ rt be received and a: 
Pald-up capital, £1,500,000; reserved funu, £444,000. } Biils receivable .......0.. sossereee 1,712,078.91 Moveu tan ol aocuinahc oe EB 
a CouRT OF omy oa — - ou ee aaincnsesieetee ++ 1,243,622.79 Morrice : 
AIRMAN—Jamnes Blyta, 5 undry investments iu verpment aud T: .T. B y " 
Darers-Cualnman--Jaqnee Walker, a =~ ont securities ss ovens a00..eessooaseneconces amet Guana Ti BPs Se ee 
George Arvu not, Esq. Alexander Mackenzie,Esq. ice furniture and ¢ ffccts. eee 52440 | Moy Mr W. T. Faweett, seconded Mr 
Yunean James Kay, og Lestock hobert Reid, Haq. { Sundry debtors s.sseeerseessssssccsssscosssreree 2985,875,81 or vere 88 apy 
Binny Key, Esq. | W. Walkinshaw, Esq. That Mr T. L, Sawer be re-elected one of the Audi- 
Curr Maynaces—Charies J. ¥, Stuart, Esq. 8,514,999.50 tora of the Company. 
8us-ManaceR—Patrick Campbell, Esq. Prorit axp Loss Account. Florins Moved by Mr W. 1. Faweett, and secondad by Mr L.. 
Bankers. Dr. Currency. Stuckenschmide: 
Bank cf England, Union Bank of London, Office expenses, including rent, printing, That Mr W. C. Harvey be re-olected one of the 
Bank of Scotiand, London. advertisements, posiage, stamps, stacion- Auditors of the Compaay. 
Corporation grant Drafts, and negotiate or ery, and income tax...... wssseserorerece 24,126.27 Moved by Mc Joseph, and seconded by Mr 
Bilis payable at Bombay, Calcutta, Colombo, | Prelimmary expenses, written 8,612.99 Macdonald : 
Hongkong, Kandy, Kurrachee, » | Remunerat on ot Dire.tors.. +» 33,683.76 That the thanks of the meeting be given to the 
Melbourne, Point de Galle, Shanghai, Singa- | Salaries ........ prcbiadinedencinelos + 21,180.97 | Chairman and Directors.—By order of the Board, 
;and Yokohama, on terms which may be | Government d.ty.. «+ 70,000, 0 OCTAVE FOA, Secretary. 
at their office. ‘hey also issue Circular | Prodt por Duluice.....ersccesssrreresssscessrrsreess 587,670.64 London, May 22, 1869. 
Sane acne 2 fans comaenes ek 745,174.63 
agency OF p connec wi Bd 4 
purchase and sale of Indian Secarities, the Florins DUCATION IN. GERMANY,— 
of Indian Government Paper, the receipt Cr Currency. ANGLO-GERM4N ESTABLISHMENT, Bnan- 
Dividends, Pay, Pensions, &c., and the | Interest and discount ............ FI275,968.25 on-theeRhine, founded in 1847.—The — Herr 
of Remittances betweea the above-named | Less interest on deposit notes. 49,966.89 THOMAS, prey ares Gentlemen's Sous for Amy, 
225,966.36 | Civil nervice, and Mercantile parsuits. German and. 
Teceive Deposits of £100 and upwards ; Commission,,.........00s00000rsrsseerseessereeeee 941,178.63 | French are constantly spken iu his 
10 days’ notice, and also for longer periods, | Commissiou, produce depa::ment. +» 18,20642 | where the comforts of an English home are 
which may be ascertained on application | Profit on investments ......%....00+0 +» 188,82058 | by an English lady (Mrs Thomas). The re- 
Profit on exchange operat.ons ........00000008 20,002.64 | rerences given-—Apply to Herre Director 5, 
10 to 3. 10 to 2 89 Meckenheimer Strasse, Bunn-on-the-Rhine—Fre- 
} Threadneedle street, London, 1869. Dated Pesth, December 31, 1868. 745,174.63 + quentescorts 


n Agency will also exeeute orders through 

of the Imperial O'toman Bank at Salonica, 

ané Alexandria, for the purchase of produce, 

ag Cotton, Wool, Silk, Madder roots, Valonea, 
Grain, &. 

mae setae ad aoe iain 

, No. ank buildings, wury, 

R. A. BRENAN, Manager. 


ra ee 
PNGLISH, SCOTTISA, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,000. 
" Tetters of credit on the branches are granted en the 
‘mostfavourable terms. Btils on the Aastratian Colo- 
nies negotiated and sent for collection. 
P received at rates = = periods which 
Jearned on inquiry at tke office, 
"iT tters of credit a also be obtained of the 
Agents of the Bank, viz.:— 
oan Pectameas eet 
Grindlay and Co., Parliament stree' 
Sontag Compan , Southampton 
Harris, Bulteel, and Oo.. Ptymoath. 
= A, Heywood, Sons, and Co., Liverpool. 
- , Brothers, and Co, Manchester. 
Lloyd's Banking Company, Birmingham, 
National Provincial Bank of England. 
Westof England and oo Bank, Bristo) 
Messrs Willyams and Co., Truro. 
~ oe 
British Linen Company Bank. 
North of Scotland Bank, Aberdeen, 
Aberdeen Town and Couuty Bank, 


IR@&LAND. 
Bank of Ireland. 
By order ot the Court, 
HENKY MOULES, Secretary. 
78 Cornhill, London, E.C. 
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ERCIAL BANK OF 


a weEe NEW SOUTH WALES. 
Established 1834. Incorporated 1845, 
Paid-up Capital, £400,000. 
Reserve and Undivided Profits, £119,652. 
{| London offices—39 Lombard street. 

| Letters of Credit and Bilis of Exchanre are drawn 
|| oy by the London office on Sydney, and the following 
branches in New South Wales, viz.: Albury, Armidale, 
Bathurst, Rega, Berrima, Bombala. Bourke, Burrangong, 
Carcoar, Cooma, Dubbo, Goulburn, Inverell, Kiama, 
Maitland. Morpeth, Muswell brook, Narrabri, Newcastle, 
Orange, Paramatta, Queanbeyan. Shoalhaven, Single- 
|| ton, Wollongong, Wentworth, Wilcannia, and Yass: 
and also on Brisbane, Dalby, Gyandah, Maryborough, 
and Nashville, in the Colony of Queensiand. 

‘ Drafts on the Australian Colonies negotiated and 


collected. NATHANIEL CORK, Manager. 





DEBENTURES AT 5, 54, AND 6 PER CENT. 


EYLON COMPANY (LIMITED). 
Subscribed Capital, £750,000. 

il Directors are prepared to issue Debentures on 
the following terms, viz.:—For one year at 5 per cent. 
for 3 years at 54, and for 5 years and upwards at 6 per 
cent. per annum. Interest payable half-yearly by 
cheque, or by coupons attached to the Bond as may be 
desired. 


Applications for particulars to be made at the office 
of the Company, Palmerston buildings, Old Broad 
street, London.—By — 

A. CAMERON. Secretary 


VESTMENT, LOAN, AND B ANK 
AGENCY.—Established 1839. 

PUBLIC SECURITIES of every description pur- 
chased and sold at close market prices, free of commis- 
sion, either for immediate cash settlement, or on such 
terms as may be agreed upon. 

LOANS granted, for one year or any shorter period, 
on Stocks and Shares having a market value. 

DEPOSITS of all amounts received for short or long 
periods at favourable retes of interest. 

Finance Agency Business geverally undertaken. 

RICHARD TAYLOR and COMPANY. 

No. 12 Clement's lane, Lombard street, E.C. 


THE TRUST AND LOAN 


CSOMPANY-of TUPPER CANADA. 
Incorporated by Roval Charter. 
ESTABLISHED 1851. 

Capital £1,000,000. 

Paid up, £250,000 Unealled, £750,000. 
Reserve fund, £65,748. 

DIRECTORS. 

The Right Hon. Edward Pleydell Bouverie, M.P. 
President. 

Charles Morrison, Esq., Deputy Chairman. 

James Hutchinson, Esq. W. Gordon Thomson, Esq. 
Ashley Carr Glyn, Esq. T. M. Weguelin, Esq., M.P. 
Bankeks—Messrs Glyn, Mills, Carrie, ana Vo 

This Company was the first estabiishea in Lngiand 
for the purpose of receivmg, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together witb 
the paid-up capital, on mortgages of real estate in 
Caneda. The Company has been in successful opera- 
tion since 1851. The Directors are now issuing de- 
bentures, for 3 years at 44 per cent., and for 5 years 
and upwards at 5 per cent. inverest, payable at Messrs 
Glyn, Milis, Currie, and Co., on ist January and Ist 
July. Any information required can be ovtained on 


lication to 
7 . FEARON, 
No. 7 Great Winchester ana buildings, 


(OMPTOIR 








Secreta ary. 
London, E.C 








D'ESCOMPTE DE 


PARIS. 
Incorporated by National decrees of 7th and 8th of 
March, 1848, and by Imperial decrees of 20th of July, 


1854, and 3i1st of December, 1866 
Recognised by the International Conveution of 
50th April, 3362. 





franes. £ 
Capital fully paid up ... 80,000,000 ... 3,200,000 
francs 
Reserved Fund ........000080808 20,000,000... 809, 000 
HEaD Ors wE—14 Rue Bergere, Paris. 
Agencies at— 
Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kony, 


Saigon (Cochin-China), Bourbou 
Yokonama (Japan) 
Lonpon BANKERS. 
The Union Bank of London. 
Lonpon Acrency—18 Leadenhail street, E.U 
Manacar—G. Pietsch. 


Sus-ManaGeR—Theod. Dromei. 


(Reunion), and 


The London Agency grants Drafts and Letters of 
Credit, and. purchases or collects Bilis payable at the 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, inuia, Uni , kes, 
&c., upon term: ‘o be ascertained at the Uu 


ECISION OF CHARACT E R— 
See Economy oF Live.—(* My Library,” Vol. L) 
INDECISION.—See Economy or Lirz.—(*My 
Library,” Vol. L) 
SECRET OF SUCCESS IN LIFE.—See Economy 
or Lirz.—(“ My Library,” Vol. 1.) 
RUDOLPHE, the Young Aspirant—See Patient 
Beyrs.—(* My Library,” Vol. IL.) 
PATIENCE 18 GENIUS.—See Pavient 
(* My Library,” Vol. 11.) 
* My Library’ will be a boon to the rising genera 
4 


ha, We. 


ce. 


Boxs.— 


Sixpenny Volumes 
Ward, Locke, and ‘I'yler, 158 Fleet street. 









THE ECONOMIST. 
MONARCH INSURANCE 


HE 
T COMPANY (Limited). 
Pursuant to Companies’ Acts, 1862 and 1867. 
FIRE AND MARINE. 
Capital £1,009,000, in 200,000 shares of £5 each. 
First issue, 100,000 shares. 

Ten shillings per share to be paid on application, ten 
shillings per share on *llotment, and teu shillings per 
share each at Three, Six, and Nine Months after allot- 
ment, leaving £2 10s per share uncalled. 

To be issued as ordinary registered shares or share 
warrants to bearer at optien of applicants. See appli- 
cation form. 

PREstpEent—The Right Honourable Ear! Poulett. 
DIRECTORS. 

Walter H. Bosanquet, Esq., Messrs Francis and Bosan- 
quet, 22 Austin Friars. 

G. E. Bulmer, Esq., Acorn wharf, Rotherhithe. 

R. Capper, Esq., merchant and ship owner, 9 Mincing 
lane, E.C, 

J. W. Carnegie, Esq. CB. 
101 Gre- ham house, E.C. 

Geo. Gladstone, Esq., Paragaassii 
Company, King William stree , E.C. 

W. T. Harward, Esq., M ssrs W. T. Harward and Co., 
2 East India avenue, E.( 

Joseph Taylor, Esq., Cowper's court, 
and The Grove, Clapham road. 

(With power to add to their number.) 
Baykxers—Union Bank of London, Princes street, Bank. 
SOLICITORS. 

Marine—Messrs Cotterill and Sons, Throgmortona 
street, E.C. 

Fire—Messrs Digby, Sharp, and Large, 
Clements lane, E.C. 

AUDITORS. 

Messrs Johnston, Cooper, Wintle, and Evans, Public 
Accountants. 

Faithful Cookson, Esq., 9 New Broad street, E.C. 

BROKERS. 

London—Messrs Crosley Brothers and Co., 
Exchauge buildings, E.C. 

Manhester—Messrs Kennedy & Coates, Norfolk street. 

Bristol—Messrs G. Edwards and Son, Corn street. 

Birmingham—Messrs Wade and Son, Waterloo street. 

Leeis—R. T. Greenland, Esq., Albion street. 

Sheffield—C. E. Smith and Sons, Castle court. 

Edinburgh—Messrs Rhenius and Laurie, 4 St Andrew's 
square. 

Glasgow—R. C. Todd, Esq., 36 St Vincent place. 

Dundee—J. Henderson, jun., Esq., 65 Reform street. 

Aberdeen— J. George, Esq., 19 Marischal street. 

Unperwriter—W. T. Tatlock, Esq. 
Secretary (pro tem.)—Bb. T. Jenkins, Esq. 

Heap Orrices—Cowper's court, Cornhill, London. 

The Monarch Insurance Company (Limited) has been 
formed with a view to carrying out, in its integrity, 
the principle of non-tariff in fire assurance, or, in other 
words, charging each insurance according to its value, 
taking into consideration every feature of the risk, in 
lieu of the present unsatisfactory arrangement, whereby 
classes of trades are settled, by the council of tariff 
companies, at a rate which mast not be departed from. 
The principle of non-tariff has been successfully estab- 
lished several times, but only to become sooner or later 
absorbed into the tariff systen. This is a great girev- 
ance to the mercantile community, who have to pay ex- 
cessive rates consequent on the monopoly. 

It is admitted on all hands that about two-thirds of 
the valuable property of Great Britain is at this time 
uninsured; but the tariff system and duty together 
have tended to promvte mi ach of this improvidence , 
because, collectively, they brought some of the rates up 
to 8o serious a total as to temps parties t» become their 
own in-urers, that is to say, run the risk themselves, 
while, with many thousands who are sured, the 
mere duty, trifimg though it was, had effect of 
deterring them, because it was in a mult of cases 
one hundred per cent. ac ‘ditional charge, ising the 
cost of a poor m un's insurance from Four 5 gs and 
Sixpence to Nine Shillings. Mr Gla istove’s remark on 
this portion of the Bn iget was—* The remission of ihe 
duty on Fire Insurance will be a real blessing. 

here is in consequence a stupensous bus ness within 
reaci of a resp ctably consti.uted and Wweil-organisec i 
Company of this nature, and the IJirectors 
now that the duty on Fire Insurance is to be 


Telegraph Works Company, 


Steam Tramway 


Cornhill, E.C., 


3 Royal 







conside r, 
abolished, 








no more favourable opportunity is Likely to for 
carrying out the principle of a genuive . Non Variff Fire 
Insurauce Company; this is farther jas itied by pro- 
mises support in 1m st influ-ntial quarters to an ex- 


tent that, if oniy partially c arried out, leaves no doubt 


of entire success. 


The Marine business has been undertaken in conse- 








quence of comp aints, loud and numerous, he ditli- 
culty now ¢ xperienced in geting considerab antities 
of Marine Insurance satisfactorily eff - This 
appears to have arisen from an undue number of 
Insurance Companies having been starte bout the 
same time five or six years si nee, and 8% keenly com- 
peted for business as to make it unremunerative. The 
whole of whom have nearly at the same moment 
withdrawn from the business, whereas, if one or two 
had reformed their management, and profited by past 





experience, they might have been made as hands mely 


remunerative as those first-class pane e Marine, 
Indemnity, Ocean, London, Ro) al Exchange and others, 
who, paying dividends, varying from 10 t» 30 per cent 

put oy large reserves, and the market price of whose 


shares are from 18 to 500 per cent. premiua 

These splendid results have oaly been attair ned after 
some years’ careful and pruden: attention; and the 
Directors would beg of shareholders to 1c ook for only 
moderate divide nds. from this branch of the business, 
until time has been given to form that bulwark of all 
sound institutions—a good reserve fund. 

The Directors have “secured (he services of a most 
experienced underwriter, «t a moderate salary, from 
amongst the offices which have had a large and varied 
show of insuraeces; and, as they have resolved on con- 

ducting the business in the most econonuc manner Coni- 
patible with res,ectability, giving the closest possible 
attention to details, and selecung officers with due 
regard to the best interests of the O ompan Ly, the y have 
every confidence that a succes:ful career in store for 
it, and that no more propitious time coul ld possibly be 
selected for beth branches. 

Prospectus and forms of application can 
at the offices of the Company, and of the 
the Company. 
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The following Report of the Directors, for the i 
1868, was submitted to the Ordinary General M 
of shireholders, at the Chief Offices of the Society, 2 
Waterloo place, Pall Mall, London. Thursday, "the 
13th day of May, 1869. 


General Sir FR 
SMITH, K.H., F.R.S., occupied the chair, LEDERIG 


was a very large number of proprietors present ; . 


The Directors have the pleasue of presenting to 
proprietors a report of the transactions of the Societ: 
for the year ending December 3! se, 1868, ¥ 
The premiums on the new life and 

gaarantee policies of the year amount 

10: .cosecroneseoomvennneescovaneceseneucenummsqeces 

Against £40,2 71 10s of the previous 

year; showing that notwithstanding 

the discontinuance of business In the 

United States and Canada. the amoant 

of new business has not only been 

maintained, but that a small increase | 
has been made. 
The gross amount received in eee 

during the year was.. . 
The life and guarantee cla: ms paid 

during the year were, including bonus 

additions ........«..+ serseseeseecesseecesseeres 257,147 14 7 


The amount of this item in last year’s report 
£238,051 15s 11d. Of this, however, £20,765 65 14 
were for fire losses, and that branch of business ha: 
been discontinued, the claims in the present report ar 
on life and guarantee policies only. Compared 
the previous year, these claims are £39,861 5s 64 iy 
excess, and this excess is for the most Part on the life 
policies. There is no reason, however, for antic 
a continuance of this excessive mortality, as by com. | 
paring the claims passed by the board in the firstsix. 
teen weeks of 1868, with the first sixteen weeks of || 
186%, it appears tbat the claims in the latter period arg |) 
£13, 223—or, at the rate of about £40,000 per annam— 
less than reported for 1868. Nor has this excess of 
mortality arisen out of the average policies of the 
society, for it has been found that out of = to ten 
policies which have become claims durin 
—— half have been on lives upwards of slaty 
of age. 


The gross revenue from all sources dui the 
amounts to £368,502 19s 6d. ”~ - 


Vacancies in the Direction having occurred by the | 
death of John Hedgins, Esq. and by the retirementof 
Thomas Carlyle Hayward, Esq. (whose frequent and 
necessary absence from town would prevent his attend. 
ance), and General Sir George Pollock, G.C.B., G.C.SL 
(who through illness and advanced age became unable 
to continue his duties), Edward Hamilton Anson, Bag, 
Admiral Sir George Lambert, G.C.B., and Lord George. 
Gordon Lennox, M.P., were elected in their stead, 


In accordance with the provisions of the deed of 
settlement, the following Directors, General Sir Frederic 
Smith, K.H., F.RS., Admiral Michael Quin, Robert 


£40,676 10 yy 
Th 
Th 


338,298 11 49 










































Crawford, Bsq., and James Furnell, Fsq, retined/and eo eeerte 
were re elected. PANY, mee ay. 

John Parker, Esq., Auditor, also retired from office by Branch offic 
rotation, and was re-elected. 

The Society's Foreign and Colonial Branches exhibit The Direc 
satisfactory progre:s; and arrangements have been || objection no 
lately made, calculated to increase greatly their new || assure, that 
business. their opinio 

At the previous general meeting the shareholder operation of 
passed the foilowing resolution : —‘* That it be remitted to promulga 
tothe Board of Directers to make such arrangements ances under 
for the carrying on, or discontinuing, the Society's able, Uncon 
business in the United States of America and Canada, For the re 
as they may consider advisable.” decline to 

The directors, in the exercise of this discretionary inability or 
power, determined, therefore, to discontinue ae | , 
ness, and to take the necessary steps for closing gj class of 
Branches of the Society in these countries; S especially cc 
Agencies there will only be continued so long as is ne conditions « 
cessary for the interest of the assured and the Society. | ot premium. 
The Directors expressed their most cordial thankst at the same 
the Insurance Department of the United States Govern even when : 
inent for the great courtesy and assistance they received | mium, a fix 
in carrying out these arrangements. | bearing the 

The report and balance sheet having been read by || as the numb 
Mr Lake, the General Manager, it was moved and| the whole n1 
seconded, and unanimously resolved:—" That the || Besides t! 
report and statement of accousts be aad are hereby sti 
received and adopted.” on the disco: 

It was further moved and seconded, and resolved | | The Assu1 
unanimously:—"“ That the selection by the Directo )) retaining ei 
of Edward Hamilton Anson, Esq., Admiral Sir George} decease, or, 
Lambert, G.C.B., and Lord George Lennox, MOP. amount, ace 
Directors, be and is hereby confirmed.” \} amounts bei 

it was further moved and seconded, and resdlyd |) unnecessary 
unanimously:—“ That General Sir Frederi¢ points, 
K.H., F.R.S., Admiral Michael Quin, Robert Ora Creditors 
Esq., and James a, Esq., be and are hereby this feature | 
elected Directors of the Company.” and it will | 

It was further moved and seconded, and resolved mi and ¢ 
animously :—‘t That John Parker be and is herebyi| vances colla 
elected an Auditor.” can at any t 

Cordial votes of thanks were then passed to the) either 
!irectors, Local Boards, Managers, and agents, to Mr | descript 
Lake, the General Manager, and other officers of the} Every Pol 
Company; which, with a vote of thanks to the Chair | Conditions a 
man for his able and courteous conduct in the | Usual limita 
concluded the business of the meeting all kinds th 
— ee ee 

ely ve 
ALLE N’S PORTMAN NTEADS | In adaitio 
STRAND. i number 
term 
YO fiv 
ALLEN’ S DRESSING BAGS § |} tankers, cr 
87 STRAND. Class as sec 
7a may b 
| N’S OVERLAND TRUNKS) ite fal bes 
37 STRAND. 7 
rT? Y 
jbl .EN’S DESPATCH BOXES |) ,i3soniy 
37 STRAND. uncondi 
5 ground w! 
ALLEN’S PRIZE MED Al Absolute § 
awarded for general excellence. Tilustrated The PR 
ne of 500 articles for Continental travelling, Possesses 
ree. n 
new busin 
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GENERAL LIFE ASSURANCE SOCIETY, 


10 FLEET STREET, TEMPLE BAR, LONDON, E.C. 





The Right Hon. The Lord Chancellor. 
The Right Hon. The Lord Cairns. 


The Right Hon. Sir W. Bovill, Lord Chief Justice, O.P. 
The Right Hon, Sir Edward Vaughan Williams. 


TRUSTEES. 


The Hon. Sir George Rose. 
Thomas Webb Greene, Esq , Q.O. 


John Osborne, Esq., Q.C. 
Edward Smith Bigg, Esq. 
Robert Bayly Follett, Esq., Taxing Master in Chancery. 





FINANCIAL POSITION ON JANUARY Ist, 1869. 


Existing Assurances 
Reversionary Bonus thereon 
Annual Income ........+.csseseccsereees 


seerewerees Ceeeeeereeereeeee 


sesee £4,117,000 





Invested Funds 
589,000 
200,000 


seccssecesceserecessesccsereseserseees £1,040,000 
Share Capital, fully subscribed 
Claims and Bonus paid 


Oe eeeeewereseseees , " 


1,650,000 


eeeeeee OOO Ree eeeeseneeeeseeee 





WHOLE-WORLD Policies granted for a single extra payment of 10s per £100, where no Special Liability to Forei 


i 





Residence then exists. Policies on Lives of full age when Assured, after Five years’ existence without incurring extra charge for 
Foreign Licence, allow unrestricted residence in any part of the world. Ordinary Policies allow, from the date of issue, residence in 
any part more than 33 deg. from the Equator. 


NINE-TENTHS of the total Profits divisible eve 
Very moderate 


becoming Claims between two divisions. 


on-Bonus Premiums. 


Five years amongst the Assured. A valuable provision for Policie 


The GENERAL CONDITIONS of Assurance printed thereon are specially framed to secure to Policies of the Society 





when once issued, absolute freedom from all liability to future question. 
‘ LOANS are granted on Life Interests and Reversions. 


E, A. NEWTON, Actuary and Manager. 










ARRIAGE SETTLEMENT 
POLICIES. 


“By affording an easy and inexpensive means of 

provision for families, it (the Norwich Union 
Life Insurance Society) will confer a substantial benefit 
npon society.”"—Law Journal, Dec 6. 

For prospectuses, showing the mode by which this 
inalienable provision may be made for a family, either 
before or after marriage, apply to the NORWICH 
UNION LIFE OFFICE, 50 Fleet street, E.C. 


BSOLUTE SECURITY POLICIES, 
Unforfeitable, Unconditional, and Unchallengeable, 
issued by the PRUDENTIAL ASSURANCE COM- 
PANY, 62 Ludgate hill, London, E.C. Estavlished 1848. 
Branch office—7 King street, St James's. 
The Directors of this Company, in deference to an 
not unfrequently urged by persons invited to 
assure, that the ordinary mode of Life Assurance is in 
their opinion defective or uncertain, by reason of the 
operation of the customary conditions, have resolved 
to promulgate the present Tables, and to issue Assur- 
ancesunder them which shall be absolutely Unforfeit- 
able, Unconditional, and Unchallengeable. 


For the reason referred to, many persons hesitate or 
decline to assure on the ground that, in the event of 
inability or unwillingness to continue payment of their 

the Assurance will become forfeited. To 
this class of the public the system now introduced will 
commend itself, being entirely free from all 
conditions of forfeiture on account of non-payment 
ot premium, or from any other cause whatever; while 
atthe same time it absolutely guarantees at decease, 
even when a default is made in payment of the pre- 
mium,@ fixed sum in respect of every premium paid, 
bearing the same proportion to the total amount assured 
asthe number of premiums actually paid may bear to 
the whole number originally contracted to be paid. 
this important advantage, every policy will 
state what sum can atany time be withdrawn 
on the discontinuance of the Assurance. 

The Assured will thus always have the option of 
retaining either an ascertained fixed sum payable at 
decease, or, in case of reed, of withdrawing a certain 
amount, according to the duration of the Policy, such 
amounts being set forth on every Policy, and rendering 
Wihecessary any future reference to the Company on 
these points, as is the case with ordinary Assurances. 

Creditors assuring the lives of debtors will appreciate 
this feature as one greatly protective of their interests, 
and it will likewise commend itself to bankers, capi- 

and others who are in the habit of making ad- 
vanees collaterally secured by Life Policies, as they 
CaM atany time learn, by mere inspection, the exact 
Value, either immediate or reversionary, of a Policy of 
this description. 

Every Policy issued on this plan will be without any 
conditions as to voyaging, foreign residence, or other 
Usual limitations. By this freedom from restrictions of 
all kinds the objections before referred to will be en- 

Temoved, ana the Policies will become at once 
Positively valuable as actual securities. 
In addition to the foregoing statement of advantages, 
the number of premiums is strictly defined. Tne 
it term provided for is twenty-five years, and the 
shortest five years, as shown by the Tables. Thus 
bankers, creditors, and others holding Policies of this 
48 security, may always know the utmost amount 
may be cailed upon to advance so as to maintain 
the full benefit of the Assurances—a matter of great 
— where Policies are held as collateral secu- 


a 





It is only necessary to add that, as a consequence of 
Policies under these Tables being unforfeitable and 
Unconditional, they will also be unchallengeable on any 
gtound whatever. They may therefore be aptly termed 
Security Policies. 

The PRUDENTIAL ASSURANCE COMPANY 
possesses an income of £270,000 a year, its position is 
unquestionable, and it obtains the largest amount of 
new business of any office in the kingdom. 

Spacta, Agents WANTED. 
HENRY HARBEN, Secretary. 








ee 





ALBER . LIFE ASSURANCE 
COMPANY. 
(Established 1838.) 
Chief Offices—7 Waterloo place, Pali mall, 
London, 8. W., 
With branches at Birmingham, Liverpool, Leeds, Not- 
tingham, Newcastle, Calcutta, Madras, and Bombay, 
and agencies throughout the United Kingdom and India. 
Capital, Half-a-Million, fully subscribed. 
Income from life assurance premiums alone over 
£300,000 per annum. 
New assurances, as per last report, £640,000. 
Premiums receivable on such new assurances, £28,000 
per annum. 
Invalid lives assured on equitable terms. 
Ten premium policies issued, offering special and 
valuable advantages. 
Whoie worki and uncunditionai policies granted. 


Policies of assurance not void by suicide if two years | 


effected. 


Every facility for foreign travel, and to render the | 


policies of the Company specially valuable as security. 

Applications for Agencies, prospectuses, and other 
particulars, to be addressed to the Secretary, at the chief 
offices, as above. 


TOTAL REPEAL OF DUTY. 
THE HAND IN HAND FIRE 


OFFICE, 
(Instituted A.D. 1696,) 
Makes no charge whatever for DUTY from this date. 
1 New Bridge street, E.C. 


r 7, YD ’ 
ROYAL EXCHANGE ASSURANCE 
OFFICE, 

Royal Exchange, London, May 26, 1869. 
The Court of Directors of the Corporation of the 
Royal Exchange Assurance do hereby give notice, that 
their Transfer Books will be shut from Thursday, the 
10th of June next, to Thursday, the lst of Juiy fol- 
lowing; and that » General Court of the said Corpo- 
ration will bea holden at their office at the Royal kx- 
change, on Wednesday, the 23rd of Jane, at Twelve 

o'clock at noon, ty consider of a dividend. 
ROBERT P. STEELE, Secretary. 


yAYT 1m x 
(GENERAL LIFE AND FIRE 
ASSURANCE COMPANY. 

Established in the Year 1837. 

Chief Office—6z King William street, London, E.C, 
BRANCH OFFICES. 

Birmingham............ Temple row. 

Bristol Albion chambers, Small street. 
Blackburn.. 1 Exchange buildings. 

Bolton 21 Mauds!ey street. 

Edinburgh 2 St Andrew’s square. 
Glasgow .. 30 Royal Exchange square. 
Hull County buildings. 










Liverpo' 2 Brunswick street. 

— ose 18 Chapel street. 
Manchester . 3 Market place, Market street. 
Newcastle .... 4 hoyal Arcade. 


Sheffield. 10 Norfolk street. 
Stirling ......++. 1} Baker street, 
With Agencies in the principal Cities and Towns 
throughout the Kingdom. 
Capital, Une Million Sterling. 


EXAMPLES OF LAST BONUS. 








Amount Bonus 
Assared. Premiums aid. Added to Policy. 
£ £ sad £ sd 

405 0 0 0 0 
30 0 6 00 
4216 8 0 0 
2616 8 0 0 

S18: S! sceeesene 0 0 
LOANS 


Loans of £100 and upwards on mortgage of freehold 
and leasehold property. 
Loans on personal security, with life assurance. 
Loans of £25 and upwards on policies of sufficient 
age and value. 
GEORGE SCOTT FREEMAN, Secretary. 





fQUITABLE LIFE OFFICE. 
Established 1762. 


TEMPORARY OFFICES—Il1 New Bridge street, 
Black friars. 
ARTHUR MORGAN, Actuary. 


[MPERIAL LIFE INSURANCE 
COMPANY. 
Chief Office—No, : Old Broad street, London, 
Branch Office—No. 16 Pall Mall, London. 


Instituted 1820. 


The outstanding sums assured by this Company, 
with the Bonuses accrued thereon, amount to t 
£2,800,00 ', and the Assets, consisting entirely of in- 
vestments in First-class Securities, amount to upwards 
of £950,000. 

The Assurance Reserve Fund alone is equa) to more 
than njne times the Premium Income. 

It will hence be seea that ample Szcunity is gua- 
ranteed to the Policy holders. Attention is invited to 
the Prospectus of the Company, from which it will 
appear that all kinds of Assurances may be effected on 
the most moderate terms and the most liberal conditions. 

The Company also grants Annuities and Endow- 
ments. 


Prospectuses may be obtained at the Officesas above, 
and of the Agents throughout the Kingdom. 
ANDREW BADEN, Actuary aud Manager. 


a ¥ 
ROYAL EXCHANGE ASSURANCE 
CORPORATION, 

Established A.D. 1720, by Charter of King George the 
First, and confirmed by Special Acts of Parliament. 
Chief Office—Royal Exchange; London. 
Branch—29 Pal! Mall. 

Fire, Life, and Marine Assurances on liberal terms. 
Provossp ABOLITION OF Fire Dury.—The duty on 
all insurances is now charged tw the 24th June only, 
and no further payment will be required if it be then 

abolished. 

No charge is made for fire policy or stamp. 

Life Assurances with or without participation in 
profits. 

Divisions of profit every five years. 

Any sum up to £15,000 insurable on the same life. 

The Corporation bear the cost of Policy Sta nps and 
Medica) Fees. 








A liberal participation in Profits, with the guarantee | 


of a large invested Capital Stock, and exemption, under 
Royal Charter, from the liabilities of partnership. 

The advantages of modern practice, with the security 
of an office whose resources have been tested by the ex- 
perience of nearly a Century and a Half. 

A prospectus and table of bonus will be forwarded on 
apptication. 

’ ROBERT P. STEELE, Secretary. 








This day is published No. 5, Voi. V., of the 





[XVESTORS' MONTHLY MANUAL, | 


The Proprietors of the INVESTORS’ MONTHLY 
MANUAL, in order to render it thoroughly efficient, 
have decided upon giving a carefal Summary of the 
Half-Yearly Revorts of the Companies mentioned in 
the MAN 

They have also decided upon receiving for it a few 
pages of Advertisements; and, at the same time, beg 
to observe that it now commands a very extensive _ 
and is a peculiarly valuable medium for Financial 
Commercial Advertisements, because it differs from 
ordinary daily and weekly newspapers in a WORK 
OF CONSTANT REFERENCE For 4 WHOLE NTH, 
and is used exclusively by all MONIED CLASSES. 

Sold as a Supplement to the ECONOMIST, price 6d; 
separately, $d and 9d. 

Advertisements for the next number must be sent on 
or before the 24th of June. 

Orrice, 340 SrRaNp. 
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NICOLL'S PROMENADE COATS ; 


“The Prince's Frock Coat” and “The Prince's 
Riding Coat” made of Elastie Cloths, the cost for 
morning wear being 35s and 42s. The same styles and 
shapes are made in cloths of a higher finish for Dress 
Promenade at various prices. 


NicoLi's FASHIONABLE 
WAISTCOATS consist of Cashmere, Quiltings, 
Drills, &c., and are made of the same materials as the 
Frock and Riding Coats. 





NICOLL'S FASHIONABLE 
TROUSERS are of Check, Fancy, and Plain 


Angolas, in different qualities, at priccs from 14s, 18s, 
2is, 258, &e. 


Nn ee ere 
7 

NicoLi's FASHIONABLE 

OVERCOAT—" The Prince's Paletot.” This 
garment inclines somewhat to the figure, and has a 
very gentlemanly appearance. Is made of Tweed un- 
lined for One Guinea; fancy Chev‘ot, trimmed with 
Silk and Velvet, Two Guineas-and-a-Half; of Melton 
Cloth, Two to Three Guineas. 


NICOLL'S SPECIALITIES __IN 
EVENING AND MORNING DRE*S FOR 
GENTLEMEN. Dress Coats, 52s 6d to 73s 6d; 
Frock Coats, 68s to 8is ; Morning Coats, 42s to 63s. 


SERVANTS’ LIVERIES.— 


The best at Moderate Prices.—Treble Mill'd Cloth 
Overcoats, and Mill'd Cloth Frock Coats, thoroughly 
Waterproof, for Grooms and Coachmen. 

H.J.NICOLL, Tailor to the Queen, the Ros al Family, 
and the Courts of Europe. London: i14, 116, 118, 
120 Regent street, W.; and 22 Cornhill, E.C. Man- 
chester: 10 Mosley street. Liverpool: 50 Bold street. 
Birmingham: 39 New street. 


TO SHIPPERS AND EXPORTERS. 
MIENERS' STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners Phoenix 
Safe Works, Liverpool, the most extensive and com- 

lete in the world. Depots: Liverpool, Manchester, 
heffield, Leeds, Hull; London depot, 47a Moorgate 
street, City, near the Bank of England. Circulars free 


by post___ 


, EITH, 




















PROWSE, AND CO.'S 


MUSICAL INSTRUMENTS. 


LEXANDRE’S GOLD PRIZE 
MEDAL HARMONIUMS may be seen in all 


varieties, for Church, Drawing-room, and Cottage, 
from 5 to 100 Guineas, new and second hand, at the 


City Agency. 
HAS 


THE ORGAN ACCORDION 


two rows of vibrators, organ keyboard, three 
octaves, and is as easily played as the accordion. Any 
pianist can perform upon it without study. Price Four 


and Five Guineas. 
YyUsical BOXES BY NICOLE 


FRERES.—KEITH, PROWSE, and CO., direct 
importers, offer parties seeking really fine well-tuned 
INSTRUMENTS a selection of more than 200 boxes, 
with all the recently-introduced improvements, from 
Four Guineas. Phe new boxes, with accompanient of 
tiutes. bells, and drum, should be heard to be appre- 
ciated, as the expressive « fects apon the ear are exceed- 


ingly novel and beautifal. 
ONCERTINAS, GUITARS, 
ZITTARS, and FLUTINAS for INDIA, from Two 
Guineas upwards. BARREL PIANOFORTES, playing 


a variety of dance music, &c., from 14 Guineas. 


LUTES.—THE NEW MODEL 

FLUTE (old fingering), for beauty and volume of 

tone unsurpassed, 34 Guineas and 7 Guineas. Also, 

Rudall and Cu.’s Prize Medal Flutes, new and second 
hand. 

Just Peblished, 3rd Edition, “ Hints to Flute Players,” 


price 6d. 

| SECOND-HAND HARPS, TWO 
Grecian, equal to new, £35 and £40; Bariel 

Pianofortes, two self-acting, £20 and £30; Piancfortes, 


five by Broadwood and Coilard, 14 to 40 Guineas. 


v vr 
N EW GRAND TRICHORD 
PIANOFORTES, which have a compass of Seven 
Octaves, repetition action and additional *etal Bracines 
ior extreme climates, The toneis full and rich, avd the 
articulation Tapid and distinct. They embrace every 
important advantage secured by Grand Pianofortes 
costing nearly double the prices quoted, and they are 
guaranteed of the ereatest dursbility and excellence, 
The Bourd. ir Grand, 7 ft 6 in. by 4ft 7in., 60 and 65 
Guineas ; the Drawing Room Grand, 8 ft by 4 ft 7 in. 80 
and 85 Guineas. ie 


JROLIAN HARPS.—NEW MODEL. 


_ These enchanting instruments, vibrating with 
the slightest br.eze, supersede anything of the kind 
hitherto manufaciured, 26s; or in case with tuning key, 
complete, £1 11s 6d; old model, 12s to 2is; double 
harps, £2 2s. 


(ity AGENTS FOR THE ROYAL 
ITALIAN OPERA.—Poxes, stalls, and amph-1 
theatre stalls in the best positions; also tickets for all 
; the theatres and places of amusement in London. 
| City Royal Mc sical R: pesitery, 48 Cheap-ide. 
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THE ECONOMIST. 
“TA ANDALUZA.”—SOCIEDAD 


de Almarenistas, Puerto de Santa Maria, Cadiz 
Bay, Sranish Wines exclusively. For daty paid price 
list of 35 different qualities of Spanish Wines, shipped 
and bottled by the Association, address José Piodela 
(sole agent), 124 Fenchurch street, B.C. Sample (one 
dozen assorted) cases, 288 and 54s respectively, sent on 
receipt of remittanee. 


UNVILLE’S OLD TRISH WIIISKY, 


BELFAST. of sanie quality as that supplied to 
the International Exhibition of 1842, Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867. and now regu- 
tiarly to the House of Lords, the qua'ity of which is 
equal to the finest French brandy, may he had direct 
from Belfast, in butts, hogsheads. quarter-casks, and 
caser.—Quvotations on application to Messrs Dunville 
and Co., Belfast; or 4 Beaufort buildings, Strand 
London, W.C. 





7? r 

K INAHAN S LL WATSKY. 

—DURTAIN EXHIBITION, 1865.—This celebrated 
old Trish Whisky gained the Dublin Prize Medal. It 
ie pure, mild, mellow, delicious, and very wholesome, 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded ‘‘ Kinahan's 
LL Whisky.” 








5 CO s " 
ALLSOPP S PALE OR BITTER 
ALE.—Messrs S. ALLSOPP and SONS beg to 
inform the Trade, that they are now registering orders 
fortheir SEASOUN-BREWED PALE ALF, in Casks of 
18 Gallons and upwards, at the Brewery, Barton- 
on-Trent,andat the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunity of 
ennouncing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles, genuine, from all the 
most respectable Wine and Beer Merchants and Licensed 
Victuallers , on ‘“* ALLSOPP’S PALE ALE"’ beirg 
specially asked for, 


, 7 
HUBB’S PATENT SAFES— 
the most secure against Fire and Thieves. 
CHUBB'S PATENT DETECTOR LOCKS of all 
sizes, and for every purpose—Street-door Latches wi'h 
small and neat Keys—Cash, Deed, Paper, and Writing 
Boxes, all fitted with the Detector Locks—Iron Doors 
for Strong Rooms. 
Iilustrated Price List, gratis, and post free. 
CHUBB and SON, 57 St Paul's churchyard, London ; 
28 Lord street, Liverpool; €8 Cross street, Manchester, 
and Wolverhampton. 


SAUCE.--LEA & PERRINS.-SAUCE. 
THE * WORCESTERSHIRE,” 


pronounced by Connoisseurs, 
“THE ONLY GOOD SAUCE.” 

Its use improves appetite and digestion. 
UNKIVALLED FOR PIQUANCY AND FLAVOUR 
BEWARE OF IMITATIONS, 

To avoid which, see the names, 

LEA & PERRINS, on all bottles and labels. 

Ask for ** LEA & PERRINS’”’ SAUCE. 
Agents— CROSSE & BLACKWELL, London, and sold 
by all Dewlers in Sauces throughout the World. 





USE ONLY THE 
GLENFIELD 
STARCH. 


THE QUEEN’S LAUNDRESS USES NO OTHER 


HEATRE ROYAL, ADELPHI. 


Sole Proprietor and Manager—Mr B. Webster. 
Directre-s—Mrs Alfred Mellon. 

Novelty and attraction. First week of a new domestic 
drama, «ntitled EVE, in which Mr Benjamin Web ter 
will perform. 

Monday and during the week, at 7, 
ECONOMY. Mr G. Belmore and Mrs Leigh Murray. 
At8,EVF. Mr Benjamin Webster, Mr Henry Neville, 
Mr J. G. Taylor; Miss Furtado, Miss Lillie Lee, and 
Mrs Alfred Melion, Aud DID YOU EVER SEND 
YOUR WIFE TO CAMBERWELL. Mr G. Belmore, 


~ R. Phillips; Mrs Leigh Murray,and Miss Lennox 
rey. 


Cy ry " ,? 
As rTLEY’S.—IMMENSE 

SUCCESS of the BATTLE OF WATERLOO, 
and great hit of a New Comedietta.—Monday, May 31, 
and during the week, at 7, A STORY IN THE DARK. 
at 8 the glorious BATTLE (F WATERLOO. After 
which a Velocopedian Display. To conclude with New 
and Williams’ cremedietta, entituled, THE FIELD 
AGAINST THE FAVOURITE. Isabella, Miss Nellie 
Clifton, who bas been received with a perfect furor of 
applause. Boxes and places to be taken of Mr Drys- 
fale, at the Theatre, from 11 to 4; and at all the 
libraries. pen at half-past Six, commence at Seven. 
Carriaces at 11.—James Harwood. Stage Manager. 


r 7 ‘ nN 
pil E HOURS RATIONAL 
.  Amuserrent.—Professor P+pper's Lecture “The 
Great Lightning Inductorium,” caily at quarter to 3 
and half-past 7-——-Two Musical, 8, ectral, and Scenic 
Entertainments, “ A-Ladd-In’s. Lamp,” and “ Robin 
Hood,” by George Buckland, €sg.—Stckes “ On 
Memory.”—“ The Mysterious Hand" (rest by Pichle ) : 
answering in writing all questions.—Lecture, by J. L, 
King, Esq., on Woodbury’s “ Photo-Relief Process,” 
with Dore’s ,“Elaine,” and Pichle:’s “ Astrometre- 
aeet as — Mt cg Holiday Entertainments 
provided for One Shilling at the RKO}; A [= 
TECHNIC. . ee 





DOMESTIC 
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[May 29, 1869. 
LAMBERT BROTHERS, 


Mayvcracrorers oy Gas Toes awn Fittings, 
IRON AND BRASS BEDSTEADS, 


Ce. 
(jHEAP, LIGHT, AND DURABLE 
j ROOFING. 


CROGGON'S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced efi. 
cient and particularly applicable for warm climates, 

1st. It is a non-conductor, 

2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

3rd. It effects a saving of halfthe timber usually re. 
quired. 

4th. It can easily be applied by any unpractised person 

5th, From its lightness, weighing only about 42 Ibs to 
the square of 100 feet, the cost of carriage is small, 

INODOROUS FELT, for damp walls and for 
floors, under carpets and floor cloths; also for lining 
iron houses, to equalise the temperature. 

Price, One Pewny PER SQuaRE Foor. 

CROGGON and CO.’S PATENT FELTED SHEATH. | 
ING for Covering Ships Bottoms, &c., and 

DRY HAIR FELT, for Covering Steam Boilers, Pipes, | 
&c., preventing the radiation of Heat, and saving 25 per | 
cent, of Fuel. | 

Samples, testimonials, and full instractions on appli. 


cation 
CROGGON AND CO., 
§63 New Earl street, 
(34 Bread street, 
C nnon street 
London, E.C 
And at Liverpool and Glasgow 


“MY LIBRARY.” | 





} 








Edited by PAMPHILIUS. 
SIXPENNY VOLUMES. 
Each Volume compiete in itself, uniform in size, and 
neatly bound, with Orgamental Wrapper 
The object of “MY LIBRARY” is to direct the 
attention of young men to LiTrrRature of a } 
standing than that generally published at so lowa 
—to provide them with a CHEAP, NEAT, Practioay, and | 
Procressive Liprary, calculated to stimulate to my. 
DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENIAL, for 
with these virtues there is no eminence to which a man 
may not aspire, and from the examples deduced he will 
perceive that a truly enviable reputation is only to be 
acquired by independency of character, by hi , 
consistency, and by spotless integrity, both in public 
and in private life. 


“MY LIBRARY ' will be devoted to rractican and 
PROGRESSIVE KNOWLEDGE—will be a Mrrror of 
Literature, Scrence, and ART—a multum in parvoe 
the condensation of the primary aspirations of the 
great, the good, und practical, whose examples are cals 
culated to engender and animate virtue, to create ema. 
lation, and teach the Risine GENERATION to struggle, 
to endure, to conguer difficulties, or in failure— 

“To arm the obdurate heart 
With stubborn patience and with triple steel.” 

“MY LIBRARY” will also be a Magazine of 
Reference, an INDICATOR to the youthful mind in thé 
choice of books—for the choice of books, like the choice 
of companions, either tends to ELEVATE or DEGRAD! 
as becks give the same turn to our thonghts 
reasoning that GOOD COMPANY does to our conversation | 

edeveiudaabes “ If succeeding volumes are as well handled 
and as pertinent to their subjects as the two before us 
the work, as a whole, is certain to become popular. As 
aproof of our own appreciation, we cordially recom. 
mend ‘My Library to the notice of our readers, and all 
who have youths to instruct.”"—Era. 

Ward Lock and Tyler, 158 Fleet street. 


elle 








Price 2s 6d, printed on tinted paper, handsomely bound 
with gilt edges, 


THE ECONOMY OF LIFE, 
PATIENT BOYS. 


EXPLANATION, 

Animated by a desire to further the interests of the 
young, and encouraged by private opinion and by the 
powerful voice of the Press, which affirm that the 
“Economy or Lire" and “ Patrent Boys" (two works 
which inaugurate ‘MY LIBRARY") are admirably 
adapted to stimulate youth to exertion and awaken in| 
them a laudable ambition * * * “that the ‘Economy 
oF Lin’ isan invaluable practical Guide for youth,” | 
* * * “that the advice and iliustrations and reflections 
given make it a multum in parvo of moral instruction 
of a marvellous nature,” * * * ‘that the maxims for 
the Government of Life, with practical illustrations, 
cannot fail to be highly profitable to the young, and 
that adults may benefit largely by their perusal," * * * 
‘that the advice and illustrations are equally apt and 
conclusive, and calculated to have a life-long influence 
upon our children,” * * * “that we heartily commend 
these books to parents and preceptors, deeming them 
well adapted to influence to most excellent ends all who | 
may study them,” * * * * thatitis seldom that somuch | 
good sense is seen in so small a compass,” * * * “that 
the author does not lecture his pupils, but e.deavours 
to entice them into the good path which shall lead them | 
to bonour and respect,” * * * “that kindness and goed 
feeling run like veins of gold through every stury, 
«** “that every page is studded with useful and 
genial bints and encouraging advice to young mea,’ 
*** “that the ‘Economy or Lire’ and * PaTisNt 
Boys’ must prove a boon to the rising genecation, '— 
Encouraged by such powerful voices, and by private 
opinion, that if the * Economy or Lurk” and its come | 
panion, “* Patrent Boys,” were produced in a neat form 
they would be useful on the drawing-room table for | 
casual perusal, as well as on the shelves of the library 
for a book of reference, we have been induced to reprint 
them, and place within moderate reach a haodsome 
volume as a New Year's Gift froma Farner to a 80%, | 


—— 





a GUARDIAN to his WarD, or a ScHooLmasTER to his 
Por. EDITOR. 
Ward, Locke, and Tyler 153 Ficet street. 
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